FOR DISCUSSION ONLY 11/10/15
PUBLIC WORKS & CAPITAL PROJECTS

RESOLUTION NO. 2015264
BOND RESOLUTION DATED DECEMBER 3, 2015,

A RESOLUTION AUTHORIZING THE COST OF THE RECONSTRUCTION
OF 230 NORTH ROAD, IN AND FOR THE COUNTY OF DUTCHESS,
NEW YORK, AT A MAXIMUM ESTIMATED COST OF $4,848,000, AND
AUTHORIZING THE ISSUANCE OF $4,848,000 BONDS TO PAY THE COST
THEREOF

WHEREAS, the capital project hereinafter described, as proposed, has been determined
to be a Type II Action pursuant to the regulations of the New York State Department of
Environmental Conservation promulgated pursuant to the State Environmental Quality Review
Act, which it has been determined will not have a significant effect on the environment; and

WHEREAS, it is now desired to authorize the financing thereof, NOW, THEREFORE,

BE IT RESOLVED, by the County Legislature of the County of Dutchess, New York, as
follows:

Section 1. The reconstruction of the building at 230 North Road, in Poughkeepsie,
‘New York, in and for the County of Dutchess, New York, including original furnishings,
equipment, machinery, apparatus, appurtenances and incidental improvements and expenses in
connection therewith, is hereby authorized at a maximum estimated cost of $4,848,000.

Section 2. It is hereby determined that the plan for the financing of said specific object
or purpose is by the issuance of $4,848,000 serial bonds hereby authorized to be issued therefor

pursuant to the provisions of the Local Finance Law.




Section 3. It is hereby determined that the period of probable usefulness of the
aforesaid specific object or purpose is 25 years, pursuant to subdivision 12(a) of paragraph a of
Section 11.00 of the Local Finance Law.

Section 4. The faith and credit of said County of Dutchess, New York, are hereby
irrevocably pledged for the payment of the principal of and inferest on such bonds as the same
respectively become due and payable. An annual appropriation shall be made in each year
sufficient to pay the principal of and interest on such bonds becoming due and payable in such year.
There shall annually be levied on all the taxable real property of said County a tax sufficient to pay
the principal of and interest on such bonds as the same become due and payable.

Section 5. Subject to the provisions of the Local Finance Law, the power to authorize
the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale of the
serial bonds herein authorized, including renewals of such notes, is hereby delegated to the
Commissioner of Finance, the chief fiscal officer, Such notes shall be of such terms, form and
contents, and shall be sold in such manner, as may be prescribed by said Commissioner of Finance,
consistent with the provisions of the Local Finance Law.

Section 6. Such bonds shall be in fully registered form and shall be signed in the name
of the County of Dutchess, New York, by the manual or facsimile signature of the Commissioner of
Finance and a facsimile of its corporate seal shall be imprinted or impressed therecon and may be
attested by the manual or facsimile signature of the County Clerk.

Section 7. The powers and duties of advertising such bonds for sale, conducting the
sale and awarding the bonds, are hereby delegated to the Commissioner of Finance, who shall
advertise such bonds for sale, conduct the sale, and award the bonds in such manner as she shall

deem best for the interests of the County; provided, however, that in the exercise of these delegated




powers, she shall comply fully with the provisions of the Local Finance Law and any order or rule
of the State Comptroller applicable to the sale of municipal bonds. The receipt of the Commissioner
of Finance shall be a full acquittance to the purchaser of such bonds, who shall not be obliged to see
to the application of the purchase money.

Section 8. All other matters, except as provided herein relating to such bonds including
determining whether to issue such bonds having substantially level or declining annual debt service
and all matters related thereto, prescribing whether manual or facsimile signatures shall appear on
said bonds, prescribing the method for the recording of ownership of said bonds, appointing the
fiscal agent or agents for said bonds, providing for the printing and delivery of said bonds (and if
said bonds are to be executed in the name of the County by the facsimile signature of the
Commissioner of Finance, providing for the manual countersignature of a fiscal agent or of a
designated official of the County), the date, denominations, maturities and interest payment dates,
place or places of payment, and also including the consolidation with other issues, shall be
determined by the Commissioner of Finance. It is hereby determined that it is to the financial
advantage of the County not to impose and collect from registered owners of such serial bonds any
charges for mailing, shipping and insuring bonds transferred or exchanged by the fiscal agent, and,
accordingly, pursuant to paragraph ¢ of Section 70.00 of the Local Finance Law, no such charges
shall be so collected by the fiscal agent. Such bonds shall contain substantially the recital of validity
clause provided for in section 52.00 of the Local Finance Law and shall otherwise be in such form
and contain such recitals in addition to those required by section 52,00 of the Local Finance Law, as
the Commissioner of Finance shall determine.

Section 9. This resolution shall constitute a statement of official intent for purposes of

Treasury Regulations Section 1.150 - 2. Other than as specified in this resolution, no monies are, or




are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside with
respect to the permanent funding of the object or purpose described herein,
Section 10.  The validity of such bonds and bond anticipation notes may be contested
only if:
B! Such obligations are authorized for an object or purpose for which said
County is not authorized to expend money, or
2) The provisions of law which should be complied with at the date of
publication of this resolution are not substantially complied with,
and an action, suit or proceeding contesting such validity is commenced within twenty days after
the date of such publication, or
3 Such obligations are authorized in violation of the provisions of the
Constitution. |
Section 11.  This resolution, which takes effect immediately, shall be published in full
in The Poughkeepsie Journal and the Southern Dutchess News, the official newspapers of said
County, together with a notice of the Clerk of the County Legislature in substantially the form

provided in Section 81.00 of the Local Finance Law.
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Building Renovation - 230 North Road

Year PRIN O/S PRIN PAYMENT INTEREST TOTAL
1 $4,848,000 $193,920 $169,680 $363,600
2 4,654,080 193,920 162,893 356,813
3 4,460,160 193,920 156,106 350,026
4 4,266,240 193,920 149,318 343,238
5 4,072,320 193,920 142,531 336,451
6 3,878,400 193,920 135,744 329,664
7 3,684,480 193,820 128,957 322,877
8 3,490,560 193,020 122,170 316,090
9 3,296,640 193,920 115,382 309,302

10 3,102,720 193,920 108,595 302,615
11 2,908,800 193,920 101,808 205,728
12 2,714,880 193,920 95,021 288,941
13 2,520,960 193,920 88,234 282,154
14 2,327,040 193,920 81,446 275,366
15 2,133,120 193,920 74,659 268,579
16 1,939,200 193,920 67,872 261,792
17 1,745,280 193,920 61,085 255,005
18 1,551,360 193,920 54,298 248,218
19 1,357,440 193,920 47,510 241,430
20 1,163,520 193,920 40,723 234,643
21 969,600 193,920 33,936 227,856
22 775,680 193,920 27,149 221,069
23 581,760 193,820 20,362 214,282
24 387,840 193,920 13,574 207,494
25 193,920 193,920 6,787 200,707

TOTAL $4.848.000 $2.205.840  $7.053.840

AVG. PER YEAR $193,920 $88,234 $282,154

FISCAL IMPACT STATEMENT

TOTAL PRINCIPAL $4,848,000

ANTICIPATED INTEREST RATE 3.50%
TERM 25 YEARS. ANTICIPATED FEES: $48,000
ANTICIPATED ANNUAL COST (PRIN + INT): $282,154

TOTAL PAYBACK (ANNUAL COST x TERMS): $7,053,840

PREPARED BY HEIDI SEELBACH




H0468 - 230 North Road RenovétionlCrisis Stabilization Center

APPROPRIATIONS
Increase

H0468.1620.3150" Building-Reconstruction
H0468.1620.3800 Bond Issuing Costs

REVENUES
Increase
H0468.1620.57100 Serial Bonds

$4,800,000

$48,000

$4,848,000

$4,848,000

; $4,848,000 |




LEGAL NOTICE OF ESTOPPEL

The following entitled bond resolution, a summary of which is published herewith, has
been adopted on December 3, 2015, and the validity of the obligations authorized by such
resolution may be hereafter contested only if such obligations were authorized for an object or
purpose for which the County of Dutchess, New York, is not authorized to expend money, or if
the provisions of law which should have been complied with as of the date of publication of this
notice were not substantially complied with, and an action, suit or proceeding contesting such
validity is commenced within twenty days after the date of publication of this notice, or such
obligations were authorized in violation of the provisions of the Constitution.

A complete copy of the resolution summarized herewith is each available for public
inspection during regular business hours at the Office of the Clerk of the Legislature for a period
of twenty days from the date of publication of this Notice.

Dated: Poughkeepsie, New York,
, 2015

Clerk, County Legislature
RESOLUTION NO. 2015264
BOND RESOLUTION DATED DECEMBER 3, 2015.

A RESOLUTION AUTHORIZING THE COST OF THE RECONSTRUCTION
OF 230 NORTH ROAD, IN AND FOR THE COUNTY OF DUTCHESS,
NEW YORK, AT A MAXIMUM ESTIMATED COST OF $4,848,000, AND
AUTHORIZING THE ISSUANCE OF $4,848,000 BONDS TO PAY THE COST

THEREOF.
Specific object or purpose: Reconstruction of the 230 North Road
- building, Poughkeepsie, New York
Period of probable usefulness: 25 years
Maximuam estimated cost: $4,848,000
Amount of bonds to be issued: $4,848,000 bonds
SEQRA status: Type II Action. SEQRA.  compliance

materials relating to proposed building
renovations on file in the office of the Clerk
of the County TLegislature which it may be
inspected during regular office hours




NoEL F.8. KNILLE, AlA, ASLA

COMMISESIONER

MARGUS .J. MOLINARO
COUNTY EXECUTIVE ROBERT H. BALKIND, P.E.

DeEpPUTY COMMISSIONER

DEPARTMENT OF PUBLIC WORKS

MEMORANDUI]

To:  W.F.X O'Nell, Deputy County Executive

-
From: Noel H. 5. Knille, AlA, ASLA, Commiss‘iohei’,%%// ,\g/& '
L/

[Date; October 8, 2015

RE:  Resolution Request - Capital Project
Renovations to 230 North Road
Phase 1 - Crisis Stabilization Center {incl Helpline, Mobile Crisis,

Partiaf Hospital, etc.)
Phase 2 - Complete Program Related Building Renovations

In addressing the needs of Dutchess County related to diverting people from incarceration
and treating urgent medical and addiction needs, one of the initial essentlal programs is
the establishment of a Crisis Stabilization Center to address urgent needs, stabitizing and
treating to avert incarceratioh. It is planned that A Wing at 230 North Road {currently the
Department of Mental Hygiene) be completely renovated to serve as a Crisis Stabilization
Center containing 23-hour self-contained Stabilization Center and to also house related
functions including Helpline, the Mobile Crisis Intervention Team, heaith services space

and support space.

It is also proposed that B-Wing in the building be renovated for Partial Hospital functions.
In addition, training for various functlons related to both the Crisis Stabilization Center
and the Partial Hospital is crucial and is related to grant funding of various programs. itis
proposed that a 100 persofi Trainitg Room be created In the existing Multipurpose Rogom
to provide essential training for these and related functions.

These three areas - A Wing, B Wing and Training/Multipurpose Room compose Phase 1 of
the Renovations to 230 North Road. The renovations include significant asbestos
abatement, all new céilings, floors, HVAC and lighting as well as significant functional
changes, particularly within A-Wing and the Muiltipurpose Room, The astimated cost for
these renovations is approximately $3 million. (Resolution 2014123 approved $400,000
for asbestos abatement within the Multipurpose Room; thase funds can be applied to the
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asbhestos abatement design and a portion of the asbestos abatement for Phase 1.}

With the completion of the work in Phase 1; there Is a domino effect related to some
programs within the building moving to A and B wings and subsequently there are related
renovations necessary to provide for more functional and expanded programs in the
remainder of the 230 North Road building. These programs include: expansion of Hudson
Valley Mental Health, relocation and redesign of Lexington Center for Recovery Methadone
Program, Programmatic Administrative Services and Codrdinated Services for the Division of
Behavioral Health, and support spaces for the entire building. The scope of all this work
constitutes Phase 2 of the work in 230 North Road Renovation Project.

The renavations for Phase 2 include significant ashestos abatement, all new ceilings,
floors, HVAC and lighting as well as functional changes/layouts throughout which are
customized for services provided. The estimated cost for these renovations is

approximately $2.2 million,

The total requested amount for these Phase 1 and Phase 2 Renovations at 230 North
Road Is: A

Phase 1: $3,000,000

{Less Resolution 2014123 Amount:  $400,000)

Phase 2: $2,200,000

Total Requested: $4,800,000
2




MARCUS J. MOLINARO - MARGARET HIRST, LCSWR

COUNTY EXECUTIVE ACTING COMMISSIQNER
COUNTY OF DUTCHESS
DEPARTMENT OF MENTAL HYGIENE,
Memorandum

TO:  William BX O'Neil

Deputy County Executive
FROM: Margaret Hirst, LC,S’;{’f]_/

. “Acting Commissioner

DATE:  Octobex 13, 2015
R&: Res oluf:ion‘Requesb Capital Project -

Renovations at 230 North Road -

Phasel:  Crisis Stabilization Center (including HELPLINE Mobile
Crisis Intervention Team, Partial Hospital ngram, efc.);
and

Phase 2: Complete Program Related Buﬂdmg Renovatons

The compietmn of these renovations at 230 Nerth Road will be important to the future
delivery of healthcare services, The healthcare delivery system is shifting focus away
from hospital-based care to cornmunity-based care, For individuals experiencing
behavioral health issues, healthcare is also moving towards a. more integrated and
holistic approach to improve total population health, The Crisis Stabilization Unit will
assist in achieving these goals for the Dutchess comnunity. The Crisis Stabilization
Unit is a collaboration of community-based partners, both primnary care and behavioral
health cave, which will be available 24 hours a day for individuals who are experiencing
an acute behavioral health episode, offer triage and assessment to stabilization, and
divert to other community~based programs- and supports to-reduce emergency room
visits by 10%.

Thase 1 :

The Center will house medical triage, substance abuse and mentai health
stabilization services 24 hours per day. In addition, the proposal includes the re-’
location of DMIT's existing 24 hour vesponse services, HELPLINE, the 24-hour Call
Center and the Mobile Crisis Intervention Team, a 24-hour emergency cornmunity
response team. This staff will be available to work with the individuals seeking care
and the staff in the Crisis Stabilization Center to enhance and strengthen services

}{230 North Read, Poughkeepsie, Neve York 1268, « {845) 485-9700 v Fay {845} 485-2759

[} 82 Washington Street, 1st Flacr; Sulte 300, Poughkeapisle, New York 12601 + (845) 486-3680 » Fax {845) 436 3590
viviw.dutchessny.gov




| | MEMO TO: William F.X, O'Neil
RE: Resolution Requesi- Capital Project—Renovations at 230 North Road
. Page 2 of 2

once stabilization is achieved. Additionally, re-locating the Partial Hospital
Program to contiguous space will provide easy access to ongoing mental health
treatment services, : ' '

Phase IT

The 230 North Road site was built as a Community Mental Health Cextter in the late
1960's. At that time, the core services offered at this location were all operated by
Dutchess County. Now, those core services are operated by our community .
partners who have confinued to provide and have erhanced these services to the
citizens of Dutchess County. Thig renovation will allow for an orderly placement of
services in the building, enabling each to operate within their own space without the
co-mingling of patients. It is also planned to move some Flealth Department
services to this locatton, providing better access to service and reducing costs,

Overall, these renovations will serve to enhance the therapeutic environment and help
the people we serve achieve recovery,

M/ san




Poughkeepsie Journal
85 Civic Center Plaza
Poughkeepsie, NY 12601

October 27, 2015

To whom it may concerh:

In our roles as leaders of two not-for- profit mental health agencies, PEOPLe Inc. and MHA f
Dutchess County, respectively, Steve Miccio and I not only ménage agencies that serve people
impacted by mental illness, but also do our very best to always adhere to our shared mission of
raising awareness and assuring there is accessible, competent mental health care for the people of
_our community.

In the past five years our state and federal governments have been backing away from
comprehensive mental health care. As a country we have ongoing debates about the need to
improve our mental health system, which typically follow a tragedy like the Umpqua
Community College shootings, then qlﬁets until the next tragedy. Yet nothing seems to get done.
Instead, we have state hospitals shutting their doors rather than bringing those facilities current
with the best care and interventions available. We have inpatient hospital units closing because
- of prohibitive cost. Our jails are becoming shelter for those who, by virtue of their illness or
addiction, lack the appropriate support and make mistakes leading to incarceration. We have
waiting lists and delays in accessing outpatient care, psychiatric emergency room waits that can
exceed two days, and people in desperate need of rehab and detox who ate told by countless
facilities, “We may find a bed for you in a week.” -

However, here in Dutchess County, a willingness to embrace new ideas is affecting positive
change. About a year ago County Executive Marcus Molinaro began planning for a 23- hour
Crisis Stabilization Center embracing an idea recommended by the Dutchess County Criminal
Jastice Council’s Diversion Committee led by Steve Miccio. The center embodied in the vision
_ of the Imagine Dutchess project, and modeled after a project in San Antonio, has been endorsed
by many providers in Dutchess County as a way of mitigating many, if not all, of the issues
mentioned above. We are grateful for the support of County Executive Molinaro, as his openness
to the need for change and his commitment to invest in this project will move it forward.

Many not- for- profits have committed résources and staffing for this project, including Mid-
Hudson Regional Hospital of Westchester Medical Center, Hudson Valley Mental Health, Mid-
Hudson ‘Alcohol Recovery Center, Lexihgton Center for Recovery, Astor, MHA of Dulchess
“County, Access Supports for Living, and PEOPLe. Inc. It is a true collaboration between the
not-for-profit sector and county government. Studies have proven tlme and again this synergy
between these groups is the recipe for success. :




Too often, people go to the ER unnecessarily. Many times an acute mental health crisis can be
managed through a short intervention. However it could take more than 24 hours for an
int_ervéﬂtion in an emergency ioom, which could exacerbate the problem and necessitate the need
for inpatient treatment. In this Crisis Stabilization Center, the intervention is immediate, and thé
commitment to ongoing care without a wait has been made by all collaborating partners.

This center will be an important resource for police as well. Too often, our jail is housing people
who have met criteria for a minor charge and are not a danger or menace to society. The charge

" would not have occurred had they not been having a psychlatnc crisis. The police often have the

autonomy to make a judgment about whether a person should be brought to the jail or the
hospital — this center will provide an important alternative. Combinéd with the commitment the
County Executive has made to get Crisis Intervention Team (CIT) training for all law
enforcement personnel in Dutchess County to help them recognize when an individual is in
crisis, we will see more de-escalation and referrals to stabilization and prevent many with mental
illness from additional stress. '

Our nation’s system of mental health care is flawed in many Ways. However, we cannot improve
our-care and treatment until we acknowledge there is a problem. Dutchess County Government
and the not-for-profit behavioral health providers have not only acknowledged the gaps, but are
also investing in a unique solution.

Sincerely,

Andrew O’ Grady & Steve Miccio




§ 2.00 Definitions, NY LOC FIN § 2.00

e KeyCite Yellow Flag - Negative Treatment
Proposed Legislation

McKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Annos)
Chapter 33-a. Of the Consolidated Laws
Article I. Short Title; Definitions

MeKinney's Local Finance Law § 2.00
§ 2.00 Definitions

Effective: March 21, 2010
Currentness

As used in this chapter;
1. The term “rounicipality” shall mean a county, city, town or village.

2. The term “school district™ shall mean any school district, except the school districts of the cities of New York, Buffalo,
Rochester, Syracuse and Yonkers.

2-a. The term “city school district” shall mean the city school district of a city having less than one hundred twenty-five thousand
inhabitants, according to the latest federal census.

2-b. The term “school district in a city” shall mean any school district which is coterminous with, or partly within, or wholly
within, a city having less than one hundred twenty-five thousand inhabitants, according to the Iatest federal census,

2-¢. The term “board of cooperative educational services” shall mean any board of cooperative educational services, as defined
in section nineteen hundred fifty of the education law, and such board shall, solely for the purpose of contracting indebtedness
pursuant to section 25,00 of this chapter, be deemed to be a school district.

3. The term “district corporation” shall mean
(a) A fire district

(b) A river improvement, river regulating or drainage district established by or under the supervision of the department of
conservation, or

(c) Any other territorial division of the state, other than a municipality or a school district, which as of December thirty-first,
nineteen hundred thirty-eight, possessed the power to

YasilawNext © 2015 Thomson Reuters. No claim to original U.S. Government Works. 1




§ 2.00 Definitions, NY LOC FIN § 2.00

(1) Contract indebtedness in its own name, and

{2) Levy taxes or benefit assessmetits upon real estate or require the levy of such taxes or assessments.

4, The term “finance board” shall mean

(a) In the case of counties, the board of supervisors.

(b) In the case of cities:

(1) The board of estimate, board of estimate and apportionment or board of estimate and contract in any city in which, as of
the effective date of this chapter, such body had the power to authorize the issuance of bonds or notes without the approval, in
any case, of the council, common council or board of aldermen.

(2) The council, common council or board of aldermen in any city in which, as of the effective date of this chapter, such body
had the power to authorize the issuance of bonds or notes without the approval, in any case, of the board of estimate or board
of estimate and apportionment or board of estimate and contract,

{3) The council, common council or board of aldermen and the board of estimate, board of estimate and apportionment or board
of estimate and contract, in any city in which, as of the effective date of this chapter, the council, common councit or board of
aldermen had the power to authorize the issuance of all bonds or notes or bonds or notes for certain objects or purposes only
with the approval of the board of estimate, board of estimate and apportionment or board of estimate and contract. In such a
city, action by the finance board shall be initiated by the council, common council or board of aldermen.

(c) In the case of towns, the town board.

(d) In the case of villages, the village board.

{e) In the case of school districts, the board of education or board of trustees; in the case of common school districts having

one trustee, such trustee.

(f) In the case of district corporations, the governing board or body, except that in the case of river regulating districts the action
of the governing board or body thereof shall be subject to the approval of the water power and control commission in relation
to the authorization, term, form and contents of bonds and capital notes.

Nothing contained in this subdivision shall be construed to affect the power of (a) the executive of a county to veto the acts of
the board of supervisors or (b) the exccutive of a city to veto the acts of the council, common couneil or board of aldermen, or
of the board of estimate, board of estimate and apportionment or board of estimate and contract, when such bodies are acting
alone or jointly or (c) the executive of a village to veto the acts of the board of trustees.
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§ 2.00 Definitions, NY LOC FIN § 2.00

5. The term “chief fiscal officer” shall mean:

(a)(l) In the case of counties operating under (1) an alternative form of county government or charter enacted as a state statute
or adopted under the alternative county government law or by local law, ot (2) the optional county government law, the official
designated in such statute, consolidated law or local law as the chief fiscal officer, or, if no such designation is made therein,
the official possessing powers and duties similar to those of a county treasurer under the county law as shall be designated
by local law.

{2) In the case of counties not included in subparagraph (1) of this paragraph, the treasurer, except that, in the case of such
counties having a comptroller, it shall mean the comptroller,

(b) In the case of cities, the comptroller; if a city does not have a comptroller, the treasurer; if a city has neither a comptroller
nor a treasurer, such official possessing powers and duties similar to those of a city treasurer as the finance board shall, by
resolution, designate. A certified copy of such designation shall be filed with the state comptroller and shall be a public record.

(c) In the case of towns, the town supervisar; if a town has more than one supervisor, the presiding supervisor.
(d) In the case of villages, the village treasurer.

(€) In the case of school districts, the chairman or president of the school board; in the case of common school districts having
a sole trustee, such trustee.

(f) In the case of fire districts, the district treasurer; in the case of other district corporations, such official as the finance board
shall, by resolution, designate. A certified copy of such designation shall be filed with the state comptroller and shall be a
public record.

5-a. The term “‘chief executive officer” shall mean:

{a) In the case of counties, the chairman of the board of supervisors, except that in those counties having a county administrator,
director, executive, manager or president, it shall mean such latter officer.

{b) In the case of cities, the mayor, except that in those cities having a city manager, it shall mean such city manager.
{¢) In the case of towns, the supervisor or presiding supervisor.
(d) In the case of villages, the mayor, except that in those villages having a president or manager, it shall mean such latter officer.

{e) In the case of school districts, the chairman or president of the school board; in the case of common school districts having
a sole trustee, such trustee,
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§ 2.00 Definitions, NY L.OC FIN § 2,00

(f) In the case of fire districts, the chairman of the board of commissioners; in the case of other district corporations, the chairman
of the board of commissioners or other comparable officer of the finance board of such district corporation.

6. The term “abligations” shall mean bonds or notes.

7, The term “average assessed valuation” shall mean the average assessed valuation of the real property within a municipality,
school district or fire district subject to taxation for any purpose by such municipality, school district or fire district as determined
by averaging the assessed valuation of such real property in the last completed assessment roll and the four preceding assessment
rolls of such municipality, school district or fire district. Tf less than five assessment rolls have been prepared for a municipality,
school district or fire district, the average assessed valuation shall be determined by averaging the assessed valuation in the
last completed assessment roll and all the preceding assessment rolls of such municipality, school district or fire district. For
the purpose of contracting indebtedness or for the purpose of preparing debt statements, the assessment rolls referred to in this
subdivision shall mean such assessment rolls as completed, verified and filed by the assessors.

7-a. The term “average full valuation” shall mean the valuation of taxable real estate of a municipality or of a school district in
a ¢ity which is derived by dividing the assessed valuations of taxable real estate on the last completed and the four preceding
assessment rolls by the equalization rates established by the authorized state officer or agency for such rolls or, in the case of
school districts, by the city and town rates so established for the rolls on which the school district rolls were based. In a county
the average full valuation of taxable real estate thereof shall be derived by dividing the assessed valuations of taxable real estate
on the last completed and four preceding assessment rolls of the cities and towns therein by the equalization rates established
for such rolls; provided, however, in a county having a county department of assessment the state equalization rates established
for the cities and towns therein on the basis of the county roll shall be applied to the appropriate portions of the county roll. The
sum of the quotients thus obtained shall be divided by five. In such computations the last completed assessment roll shall be
the latest roll for which a state equalization rate shall have been established, or in the case of school districts the last completed
assessment roll thereof shall be the latest school district roll for all parts of which the equalization rates to be applied thereto
shall have been established. In addition to the foregoing, where real estate on the assessment roll is partially exempt under the
provisions of title two-a of article four of the real property tax law, an assessment roll shall not be deemed to be completed until
a railroad ceiling, or, if a railroad cefling has not been cettificated, an estimated railroad ceiling established in accordance with
the provisions of such title shall have been applied thereto.

Where, after the creation of a new municipality or school district in a city, or after a consolidated school district shall have been
created by the consolidation of a school district in a city and one or more other school districts.

1. There is no completed assessment roll or 1olls of the municipality or school district as so created, the average full valuation
of taxable real estate thereof shall be determined from the last completed assessment roll or rolls upon which the real estate
included in the municipality or school district was assessed for city, town or school district purposes, as the case may be, or

2. There are assessment rolls of the municipality or school district as so created which have been completed for at least one
year but less than five years, the average full valuation of the taxable real estate of the municipality or school district shall be
determined from the last completed assessment roll or rofls and the preceding assessment roll or rolls, if any, of the municipality
or district, which were completed after such creation.
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Where, afler the boundaries of a municipality or school district in a city shall have been altered so that real estate subject to
taxation for municipal or school district purposes, as the case may be, shall have been thereby added to or subtracted from the
area of the municipality or school district,

1. There is no completed assessment roll of the nmmicipality or school district as so altered, the average full valuation of the
taxable real estate of the municipality or school district shall be determined from the last completed assessment roll or rolls
and the four preceding assessment rolls upon which the real estate included in the municipality or school district after such
alteration was assessed prior to such alteration for city, town or school district purposes, as the case may be, or

2. There are assessment rolls of the municipality or school district as so altered which have been completed for at least one year
but less than five years, the average full valuation of taxable real estate of the municipality or school district shall be determined
from the last completed assessment roll or rolls and the four preceding assessment rolls upon which the real estate included
in the municipality or school district after such alteration was assessed prior to such alteration for city, town or school district

purposes, as the case may be.

For the purpose of contracting indebtedness or for the purpose of preparing debt statements, the assessment rolls referred to in
this subdivision shall mean such agsessment rolls as completed, verified and filed by the assessors.

8. The terms “real property” or “real estate” shall mean such terms as defined in section two of the tax law, as amended from
time to time.

9. The term “capital improvement™ shall mean:

(a) Any physical public betterment or improvement or any preliminary studies and surveys relative thereto, or

{b) Land or rights in land, or

(c) Any furnishings, machinery, apparatus or equipment for any physical betterment or improvement when such betterment or
improvement is first constructed or acquired, or

{d) Any combination of items (a), (b) and {(c).

10. The term “annual budget” shall mean the annual budget or estimate, as finally adopted, of a municipality, school district
or district corporation which is required by law to adopt an annual budget or estimate of the expenditures to be made during a
current or ensuing fiscal year for the general support or for the expenses of the government of such municipality, school district
or district corporation during such fiscal year.

11. The term “budgetary appropriation” shall mean an appropriation for a specific object or purpose in the annual budget as
finally adopted or in the annual ordinance, resolution or local law of' a municipality, school district or district corporation making
appropriations for the general support or expenses of the government thereof, which appropriation is to be paid from taxes or
assessments or from other current revenues or from the proceeds of notes issued in anticipation of the collection of such taxes,
assessments or other current revenues.
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12, The term “voting strength” shall mean the aggregate number of votes which all the members of the finance board are entitled
to cast. If the finance board consists of more than one body, the term shall mean, in relation to each body, the aggregate number
of votes which all the members of such body are entitled to cast,

13. The term “housing authority” shall mean an “authority” as that term is defined in section three of the public housing law,
as amended from time to time,

14. The term “local share of safety net assistance™ shall mean that term as defined in section ninety-three of the social services
law, as amended from time to time.

15, The terms “solvent fund or system” or “solvent,” in referring fo a pension or retirement system or fund, shall mean a pension
or retirement system or fund which is on an actuarial reserve basis with current payments to the reserve adequate to provide
for all current accruing liabilities.

16. The term “assessment” shall mean any charge based in whole or in part on benefits (other than real estate taxes, water
or sewer charges, rents or rates) against a parcel of real property for any capital improvement, for any work or service, for
operation and maintenance, or for debt service.

17. The term “resolution” shall mean resolution, act or ordinance.

18. The term “renewal” as applied to a note, shall mean a note the date of payment of which has been extended or a note issued
for the purpose of securing money for the redemption of an outstanding note. The proceeds of such renewal note shall be applied
only to the redemption of the note for the renewal of which it was issued.

19. The term “fiscal year” shall mean the fiscal year provided by law for a municipality, school district or district corporation, or
it no fiscal year is so provided, such fiscal year as shall be determined by resolution of the finance board of such municipality,
school district or district corporation. A statement of such determination shall be filed with the state comptroller and shall be
apublic record,

LI

20. The term “class,” as applied to the terms “objects or purposes”, “capital improvements” or “equipment”, shall mean an
unspecified number of items, the description of which is contained in a single subdivision, other than subdivision thirty-five
of paragraph a of section 11.00 of this chapter, notwithstanding the fact that such subdivision may be drafted in the singular
number.

21. The term “full valuation”, when used in relation to real property subject to taxation by a school district, shall mean the
valuation which is derived by dividing the appropriate portions of the assessed valuation of the real property concerned, as
shown by the last completed assessment roll of the school district, by the city and town equalization rates established by the
authorized state officer or agency for the rolls on which such school district roll was based, Where, in the case of a newly created
school district, there is no completed assessment roll of such school district in existence, full valuation shall be determined from
the last completed assessment roll or rolls upon which the real property included within the district was assessed for school
purposes prior to such creation. In such computations the last completed assessment roll shall be the latest roll for all parts of
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which the equalization rates to be applied thereto shall have been established. In addition to the foregoing, where real estate
on the assessment roll is partially exempt under the provisions of title two-a of article four of the real property tax law, an
assessment roll shall not be deemed to be completed until a railroad ceiling, or, if a railroad ceiling has not been certificated,
an estimated raitroad ceiling established in accordance with the provisions of such title shafl have been applied thereto.

21-a. The term “full valuation”, when used in relation to real property subject to taxation by a fire district, shall mean the
valuation which s derived by dividing the assessed valuation of the real property concerned, as shown by the last completed
assessment roll for the fire district, by the town equalization rate established by the authorized state officer or agency for such
roll. Where, in the case of a newly-created fire district, there is no completed assessment roll for such fire district, full valuation
shall be determined from the last completed assessment roll upon which the real property included within the district was
assessed for town purposes prior to such creation. Where, after the boundaries of a fire district shall have been changed so that
real property subject to taxation for fire district purposes shall have been thereby added to or subtracted from the area of the fire
district, there is no completed assessment roll for the fire district as so changed, full valuation shall be determined from the last
completed assessment roll upon which the real property included in the fire district after such change was assessed prior to such
change for town or fire district purposes, as the case may be. For the purpose of contracting indebtedness or for the purpose of
preparing debt statements, the assessment rolls referred to in this subdivision shall mean such assessment rolls as completed,
verified and filed by the assessors. Where two or more fire districts consolidate to form one fire district the consolidated fire
district, for the purpose of this subdivision, shall not be deemed a newly-created fire district, but shall be deemed an existing
fire district and its full valuation shall be determined accordingly.

CE 1Y

22. The term “specific” as applied to the terms “object or purpose”, “capital improvement” or “equipment” shall mean a single
item, or a specified number of items, the description of which is contained in a single subdivision of paragraph a of section
11.00 of this chapter.

23. Urban renewal. The term “urban renewal” shall mean that term as defined in the general municipal law,

24. The term “financially responsible party” shall mean a person or persons other than the issuer, as determined by the finance
board, or in the case of the city of New York, the mayor and the comptroller, to have sufficient net worth and liquidity to (&)
purchase and pay for on a timely basis, under the terms of an agreement with the issuer, alf of the bonds and notes which may
be tendered for repurchase or redemption pursvant to the terms of the bonds or notes by the holders thereof, or (b) advance
funds on a timely basis on behalf of a municipality, school district or district corporation to pay bonds, notes or other evidences
of indebtedness of such public body on their date or dates of maturity or redemption,

25. The term “governing body™ of a municipality or school district shall mean the finance board or its duly authorized designee
pursuant to section 56.00 of this chapter.

26. The term “interest” shall mean any payments, however designated, for the use of borrowed money. Interest shall include, but
not be limited to, accretions to the value of bonds, notes or other obligations in amounts projected as of their dates of issuance,
capital appreciation to bonds, notes or other obligations in amounts projected as of their dates of issuance and any similar
payments whether scheduled to be made periodically or at the maturity or prior redemption of bonds, notes or other oblgations.

27. The term “face value at mafurity” shall mean all interest, principal and other payments due to the holders of bonds, notes
or other obligations at their maturity or prior redemplion, provided however, that current interest on bonds, notes or other
obligations on which interest is payable at least annually shall be excluded,
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the franchises thercof or original furnishings, equipment, machinery or apparatus, or the replacement of such equipment,
machinery or apparatus, ten years; the replacement of such furnishings, five years,

10. Bridges, tunnels, viaducts and underpasses. The acquisition, construction or reconstruction of or addition to a bridge, tunnel,
viaduct or underpass, whether or not including the acquisition of land or rights in land, and whether or not including retaining
walls or approaches thereto, of stone, concrete, or steel or of a combination of two or more of these materials, if the estimated
cost of the improvernent, as set forth in the resolution authorizing the issuance of obligations therefor is in excess of five million
dollars, forty years; if the estimated cost of the improvement, as set forth in the resolution authorizing the issuance of obligations
therefor is five million dollars or less, twenty years, except land or rights in land; land or rights in land for such an improvement,
thirty years; painting as may be necessary from time to time for the preservation and restoration of a bridge, ten years,

11. Buildings. The acquisition or construction of buildings not inchuded in any other subdivision hereof, whether or not including
grading or improvement of the site, original furnishings, equipment, machinery or apparatus required for the purposes for which
such buildings are to be used, as follows:

{a} Class “A” (fireproof and certain fire resistant) buildings.

(1) Buildings, the walls of which are constructed of brick, stone, concrete, metal or other incombustible material, and in which
there are no wooden bearns or lintels, except wood glhue laminated structural members, and in which the floors, roofs, stairhalls,
and other means of vertical communication between floors and their enclosures are built entirely of brick, stone, metal or other
incombustible materials, and in which no woodwork or other inflammable material is used in any of the rough partitions, floor
or ceiling structures, or

(2) Buildings, not more than one story above the ground, the outer walls of which are constructed of brick, stone, concrete,
metal, stceco or other fire-resisting material and which are to be used as school houses by school districts wholly outside of
a city, thirty years.

{b) Class “B” {fire-resistant) buildings. Buildings, the outer walls of which are constructed of brick, stone, concrete, metal,
stucco or other fire-resisting material, twenty-five years.

(c) Class “C” buildings. Buildings which are neither class “A” nor class “B”, as defined in items (a) and (b) above, including
any such building which is rebuilt or altered so that it, together with any addition or vertical or other extension, is not fireproof
or fire-resisting, as thus defined, fifteen years.

\/ 12, Additions to or conversion of buildings. (a) (1} The construction of an addition or additions to or the reconstruction of a class
“A” building, whether or not such construction or reconstruction includes grading or improvement of the site, twenty-five years,
except as hereinafter provided; the conversion of a class “B” or class “C” building into 2 class “A” building, whether or not
such conversion includes grading or improvement of the site, twenty-five years. If indebtedness has been contracted or is to be
contracted with a maximum maturity of over twenty-five years, but not to exceed thirty years, to finance the cost of acquisition or
construction of a class “A” building and if more than twenty-five annual installments of principal on the indebtedness evidenced
or to be evidenced by bonds or notes have not matured, then the foregoing twenty-five year period of probable vsefulness for
the construction of an addition to such class “A” building shall be increased by the number of years over twenty-five as there
are unmatured anmual installments of principal on such indebtedness which has been or is to be contracted for the class “A”
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building; provided that such addition is to be constructed to meet the construction standards of the class “A” building to which
it is an addition. The maximum maturity of such indebtedness for the class “A” building shall be measured from the date of the
bonds or from the date of the first bond anticipation note issned in anticipation of such bonds, whichever is the earlier.

(2) The construction of an addition or additions to or the reconstruction of a class “B” building or the conversion of a class
“C” building into a class “B” building, whether or not such construction, reconstruction or conversion includes grading or
improvement of the site, fifteen years.

(3) The construction of an addition or additions to or the reconstruction of a class “C” building, whether or not such construction
or reconstruction includes grading or improvement of the site, ten years.

(b) The periods of probable usefulness set forth in item (a) above shall include original furnishings, equipment, machinery or
apparatus required for the purposes for which such additions to such buildings or for which such reconstructed or converted
buildings are to be used.

(¢} A building which is to be attached to an existing building or buildings shall be deemed to be a new building and not an
addition if the probable useful life thereof is not dependent upon the useful life of such existing building or buildings.

{(d) The terms “class 'A' building,”“class 'B' building” and “class 'C' building,” as used in this subdivision, shall mean such
buildings as they are described in subdivision eleven of this paragraph.

12-a. Demolition and repair of buildings. The demolishing or repair of any (a) privately owned building or structure that poses
a significant threat to public health or safety, five years, or (b) municipally owned structure or building, or any building or
structure owned by a school district or district corporation, whenever the same is no longer of any use or value or has become
dangerous or detrimental to human life, health or safety, ten years.

13. Cettain building alterations. The installation or reconstruction of a lighting, plumbing, ventilating, elevator or power plant
or system in a building when not in connection with the original construction or the reconstruction of such building, in a class
“A” or “B” building, ten years; in a class “C” building, five years. The installation or reconstruction of a heating system in a
building when not in connection with the original construction or the reconstruction of such building in a class “A”, “B” or “C”
building, fifteen years. The termns “class ‘A’ building,” “class ‘B’ building” and “class ‘C’ building,” as nsed in this subdivision,
shall mean such buildings as they are described in subdivision eleven of this paragraph.

14, Airport construction and airport improvements. Except as provided in subdivisions fifteen and sixteen of this paragraph,
the construction, reconstruction or extension of an airport or airport improvement, whether or not including buildings other
than hangars, ten years.

15. Construction and equipment of airport structures, runways, taxi-strips and other paved areas. Except as provided in
subdivision seventeen of this paragraph, the construction and equipment of any permanent fire-proof airport structure, at an
airport having an area greater than one thousand acres, if the estimated cost of such structure is in excess of one million dollars,
and the construction and equipment of runways, taxi-strips or paved areas, except such as may be opened for use by the general
public, on such airport, thirty years,

(S
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one county, a duplicate original of such bond, approved by the finance board, or in the case of the city of New York the chief
fiscal officer thereof, shall be filed in the office of the clerk of each county in which the municipality, school district or district
corporation is located, excepl that in a city containing more than one county such bond shall be filed only in the office of the city
clerk. The expense of such bond shall be a charge upon the municipality, school district or district corporation. The provisions
of this paragraph shall not apply to a bank or trust comparny which has been designated as fiscal agent of a municipality,
school district or district corporation pursuant to the provisions of paragraph a of this section, unless the finance board of such
municipality, school district or district corporation, or in the case of the city of New York the chief fiscal officer thereof, shall
by resolution determine that such bank or trust company shall be required to furnish a bond for the faithful performance of
its duties as fiscal agent.

¢. No municipality, school district or district corporation, or any fiscal agent thereof, shall charge, impose, collect, or receive
from the holder of any obligation issued pursuant to this chapter, or issued pursuant to laws in effect prior to the effective date
of this chapter, any fee or consideration for any services required to be performed by a fiscal agent pursuant to the provisions
of this chapter. However, the holder of an obligation shall bear the expense of preparing new bonds or coupons which he shall
request to be issued pursuant to the provisions of title five of this article, also the actual and necessary expenses for the mailing,
shipping or the insuring of obligations incutred in connection with the rendition of services performed by a fiscal agent at his
request. At least annually every {iscal agent shall render to and file with the finance board of the municipality, school district or
district corporation, or in the case of the city of New York the chief fiscal officer thereof, for which he or it acts a statement of
all moneys received and dishursed by such agent for the expenses mentioned in this paragraph, Notwithstanding the foregoing
provisions of this paragraph, if the finance board of a municipality, school district or district corporation, or in the case of the
city of New York the chief fiscal officer thereof, shall determine that it would be to the financial advantage of the municipality,
school district or district corporation not to impose and collect such mailing, shipping or insurance charges, it may adopt a
resolution directing its fiscal agent not to impose and collect any or all of such charges.

d. Notwithstanding any other provisions of law, the comptroller of the city of New York may prescribe rules and regulations for
the registration, conversion, reconversion and transfer of the bonds and notes of the city of New York, including the preparation
and substitution of new bonds, for the payment of the principal thereof, redemption premium, if any, and interest thereon, and
for other authorized services to be performed by such fiscal agent.

e. Any bank or trust company acting as the fiscal agent of a municipality, school district or district corporation may bid for,
purchase, acquire, hold, sell or dispose of obligations of the municipality, school district or district corporation for which it
acts as such agent, and may enter into other service contracts with the municipality, school district or district corporation. No
bank or trust company acting as such fiscal agent shall print, engrave, or otherwise prepare, new bonds or coupons required in
connection with the conversion and reconversion of bonds as provided in title five of this article, if such bank or trust company
acts as fiscal agent in such conversion or reconversion.

Credits
(L.1942, ¢. 424. Amended L.1944, c. 614, § 2; L.1945, ¢. 837, § 19; L.1946, c. 806, § 11; 1..1947, c. 590, eff. May 1, 1947;

1.1947, c. 591, eff, May 1, 1947; L1983, c. 483, § 4, off. Tuly 15, 1983.)

McKinney's Tocal Finance Law § 70.00, NY LOC FIN § 70.00
Current through 1..2015, chaplers 1 to 412,
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one county, a duplicate original of such bond, approved by the finance board, or in the case of the city of New York the chief
fiscal officer thereof, shall be filed in the office of the clerk of each county in which the municipality, school district or district
corporation is located, except that in a city containing more than one county such bond shall be filed only in the office of the city
clerk. The expense of such bond shall be a charge upon the municipality, school district or district corporation. The provisions
of this paragraph shall not apply to a bank or trust company which has been designated as fiscal agent of a municipality,
school district or district corporation pursuant to the provisions of paragraph a of this section, unless the finance board of such
municipality, school district or district corporation, or in the case of the city of New York the chief fiscal officer thereof, shall
by resolution determine that such bank or trust company shall be required to furnish a bond for the faithful performance of
its duties as fiscal agent,

¢. No municipality, school district or district corporation, or any fiscal agent thereof, shall charge, impose, collect, or receive
from the holder of any obligation issued pursuant to this chapter, or issued pursuant to laws in effect prior to the effective date
of this chapter, any fee or consideration for any services required to be performed by a fiscal agent pursvant to the provisions
of this chapter. However, the holder of an obligation shall bear the expense of preparing new bonds or coupons which he shall
request to be issued pursuant to the provisions of title five of this article, also the actual and necessary expenses for the mailing,
shipping or the insuring of obligations incurred in conmection with the rendition of services pesformed by a fiscal agent at his
request. At least annually every fiscal agent shall render to and file with the finance board of the municipality, school district or
district corporation, or in the case of the city of New York the chief fiscal officer thereof, for which he or it acts a statement of
all moneys received and disbursed by such agent for the expenses mentioned in this paragraph. Notwithstanding the foregoing
provisions of this paragraph, if the finance board of a municipality, school district or district corporation, or in the case of the
city of New York the chief fiscal officer thereof, shall determine that it would be to the financial advantage of the municipality,
school district or district corporation not to impose and collect such mailing, shipping or insurance charges, it may adopt a
resolution direeting ifs fiscal agent not to impose and collect any or all of such charges.

d. Notwithstanding any other provisions of law, the comptroller of the city of New York may prescribe rules and regulations for
the registration, conversion, reconversion and transfer of the bonds and notes of the city of New York, including the preparation
and substitution of new bonds, for the payment of the principal thereof, redemption premium, if any, and interest thereon, and
for other authorized services to be performed by such fiscal agent.

e. Any bank or trust company acting as the fiscal agent of a municipality, school district or district corporation may bid for,
purchase, acquire, hold, sell or dispose of obligations of the municipality, school district or district corporation for which it
acts as such agent, and may enter into other service contracts with the municipality, school district or district corporation. No
bank or trust company acting as such fiscal agent shall print, engrave, or otherwise prepare, new bonds or coupons required in
connection with the conversion and reconversion of bonds as provided in title five of this arlicle, if such bank or trust company
acts as fiscal agent in such conversion or reconversion.

Credits ,
(L.1942, c. 424, Amended L.1944, c. 614, § 2; 1.1945, c. 837, § 19; L.1946, c. 806, § 11; L.1947, c. 590, eff. May 1, 1947;
L1947, c. 591, eff. May 1, 1947; L..1983, c. 483, § 4, eff. July 15, 1983.)

McKinney's Local Finance Law § 70.00, NY LOC FIN § 70.00
Current through L.2015, chapters 1 to 412.
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McKinney's Consolidated Laws of New York Annotated
Local Finance Law (Rels & Annos)
Chapter 33-a. Of the Consolidated Laws
Article IT, Local Indebtedness
Title 4. Local Obligations: Terms, Form and Contents Thereof; Sale and Issuance Thereof

McKinney's Local Finance Law § 52.00
§ 52.00 Recital of validity in obligations

Currentness

Any obligation issued by a municipality, school district or district corporation may contain on its face a recital in substantially

the following form:

“It is hereby certified and recited that all conditions, acts and things required by the Constitution and statutes of the State of
New York to exist, to have happened and to have been performed precedent to and in the issnance of this (Here insert type of
obligation ), exist, have happened and have been performed, and that the issue of (Here insert type of obligations ) of which this
is one, together with all other indebtedness of such (Here insert name of municipality, school district or disirict corporation )
is within every debt and other limit prescribed by the Constitution and laws of such State.”

Credits
(L1942, c. 424))

McKinney's Local Finance Law § 52.00, NY LOC FIN § 52.00
Current through L..2015, chapters 1 to 412,
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McKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Annos)
Chapter 33-a. Of the Consolidated Laws
Article II. Local Indebtedness
Title 6. Local Obligations: Estoppel from Contesting Validity Thereof

MeKinney's Loeal Finance Law § 81.00
§ 81.00 Bond resolution, or note resolution or certificate, containing estoppel clause; publication and notice

Currentness

a. Ifa resolution of a finance board authorizing the issuance of bonds or notes or the certificate of a chief fiscal officer authorizing
the issuance of notes contains the statement referred to in section 80.00 of this chapter, such resolution after adoption, or a
summary of such resolution, or such certificate after its execution and filing, shall be published in full by the clerk of the
municipality, school district or district corporation or such other official or person as the finance board or such fiscal officer
may designate, together with a notice in substantially the following form:

“The resolution (or the resolution a summary of which is) (or certificate) published herewith has been adopted (or autherized)
on the day of , 19, and the validity of the obligations authorized by such resolution (or certificate) may
be hereatler contested only if such obligations were authorized for an object or purpose for which the (Here insert name of
nwnicipality, school district or district corporation) is not authorized to expend money or if the provisions of law which should
have been complied with as of the date of publication of this notice were not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty days after the date of publication of this neotice, or such
obligations were authorized in violation of the provisions of the constitution,

{Clerk or other official or person designated by the finance
board or chief fiscal officer)”

Tf a summary of such resolution is published as provided in this section, such summary shall list the class or classes of objects
or purposes for which the obligations to be authorized by such resolution are to be issued together with the period or periods
of probable usefulness and the amount of obligations to be issued for each such class of objects or purposes, and in addition,
such summary shall state an office of the municipality, school district or district corporation where the resolution snmmarized
thereby shall be available for public inspection. Such resolution shall be kept available for public inspection at such office
during normal business hours for twenty days following the publication of such summary as provided in this title.

b. However, if such resolution is subject to a mandatory or permissive referendum, or is submitted to a referendum by the
finance board on its own motion, such resolution or summary thereof shall not be published together with such notice until it
ghall have been approved at such a referendum or, in the case of a resolution subject to a permissive referendum, until the period
of time shall have elapsed for the submission and filing of a petition for a permissive referendum and a valid petition shall not
have been submitted and filed, and such notice shall state that such resolution has been approved at such a referendum or, in
the case of a resolution subject to a permissive referendum, that the period of time has elapsed for the submission and filing of
a petition for a permissive referendum and a valid petition has not been submitted and filed, as the case may be.
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¢. If any bond resolution or capital note resolution does not contain a determination of the period of probable usefulness of
the specific object or purpose or class of objects or purposes for which such resolution authorizes the issuance of obligations,
there shall be published, together with such resolution or summary thereo! and notice, the certificate of the appropriate body
or official containing such determination.

d. Such publication as shall be required by this section shall be in the official newspaper or newspapers of the municipalify,
school district or district corporation or if there be no such newspaper or newspapers, then in such newspaper or newspapers
having a general circulation in the municipality, school district or district corporation as the finance board shall designate.

Credits
(1.1942, <. 424, Amended 1.1944, ¢. 608, §3 26, 27; 1.1981, ¢. 1050, § 4, eff. Nov. 11, 1981, deemed eff. Oct. 31, 1981.)

McKinney's Local Finance Law § 81.00, NY LOC FIN § 81.00
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