Public Works & Capital Projects

RESOLUTION NO. 2016111
BOND RESOLUTION DATED MAY 9, 2016.

A RESOLUTION AUTHORIZING TIHE ISSUANCE OF $332,136 SERITAL
BONDS OF THE COUNTY OF DUTCHESS, NEW YORK, TO PAY THE
COUNTY’S SHARE OF THE COST OF THE PURCHASE OF BUSES FOR
PUBLIC TRANSIT, IN AND FOR SAID COUNTY.

WHEREAS, all conditions precedent to the financing of the capital project hereinafter
described, including compliance with the provisions of the State Environmental Quality Review Act
as a Type II Action, have been performed; and

WHEREAS, it is now desired to authorize the financing of such capital project; NOW,
THEREFORE

BE IT RESOLVED, by the County Legislature of the County of Dutchess, New York, as

follows;

Section 1, The County’s share of the cost of the purchase of public transit buses, with
alternative fuel modalities where appropriate and available, in and for the County of Dutchess,
New York, including incidental equipment and expenses in connection therewith, is hereby
authorized at a maximum estimated cost of $332,136. The total maximum estimated cost is
$3,291,768.

Section 2. It is hereby determined that the plan for the financing of said class of objects
or purposes is as follows:

(a) by the issuance of the $332,136 serial bonds hereby authorized to be issued pursuant

to the provisions of the Local Finance Law; and

(b) by the expenditure of $328,848 monies received or to be received from State grants-

in-aid, which montes are hereby appropriated therefor.




(c) by the expenditure of $2,630,784 monics received or to be received from Federal

grants-in-aid, which monies are hereby appropriated therefor.

Section 3. It is hereby determined that the period of probable usefulness of the
aforesaid class of objects or purposes is five years, pursuant to subdivision 29 of paragraph a of
Section 11.00 of the Local Finance Law.

Section 4. Subject to the provisions of the Local Finance Law, the power to authorize
the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale of the
serial bonds herein authorized, including renewals of such notes, is hereby delegated to the
Commissioner of Finance, the chief fiscal officer. Such notes shall be of such terms, form and
contents, and shall be sold in such manner, as may be prescribed by said Commissioner of Finance,
consistent with the provisions of the Local Finance Law.

Section 5. The faith and credit of said County of Dutchess, New York, are hereby
irrevocably pledged for the payment of the principal of and interest on such bonds as the same
respectively become due and payable. An annual appropriation shall be made in each year
sufficient to pay the principal of and interest on such bonds becoming due and payable in such year.
There shall annually be levied on all the taxable real property of said County a tax sufficient to pay
the principal of and interest on such bonds as the same become due and payable.

Section 6. Such bonds shall be in fully registered form and shall be signed in the name
of the County of Dutchess, New York, by the manual or facsimile signature of the Commissioner of
Finance and a facsimile of ifs corporate seal shall be imprinted or impressed thereon and may be
attested by the manual or facsimile signature of the County Clerk.

lSection 7. _'_IEe powers and dutieg ,Of rqdvertising such bonds for sale, conducting the
sale and awérding the bonds, are hereby delegated to the Commissioner of Finance, who shall

advertise such bonds for sale, conduct the sale, and award the bonds in such manner as she shall




deem best for the interests of the County; provided, however, that in the exercise of these delegated
powers, she shall comply fully with the provisions of the Local Finance Law and any order or rule
of the State Comptroller applicable to the sale of municipal bonds. The receipt of the Commissioner
of Finance shall be a full acquitfance to the purchaser of such bonds, who shall not be obliged to see
to the application of the purchase money.

Section 8. All other matters, except as provided herein relating to such bonds including
determining whether fo issue such bonds having substantially level or declining annual debt service
and all mafters related thereto, prescribing whether manual or facsimile signatures shall appear on
said bonds, preséribiﬁg the method for the recordh;g of ownership of said bonds, appointing the
fiscal agent or agents for said bonds, providing for the printing and delivery of said bonds (and if
said bonds are fo be executed in the name of the County by the facsimile signature of the
Commissioner of Finance, providing for the manual countersignature of a fiscal agent or of a
designated official of the County), the date, denominations, maturities and interest payment dates,
place or places of payment, and also including the consolidation with other issues, shall be
determined by the Commissioner of Finance. It is hereby determined that it is to the financial
advantage of the County not to impose and collect from registered owners of such serial bonds any
charges for mailing, shipping and insuring bonds transferred or exchanged by the fiscal agent, and,
accordingly, pursuant to paragraph ¢ of Section 70.00 of the Local Finance Law, no such charges
shall be so collected by the fiscal agent. Such bonds shall contain substantially the recital of validity
clause provided for in section 52.00 of the Local Finance Law and shall otherwise be in such form
and contain such recitals in addition to those required by section 52.00 of the Local Finance Law, as
the Commissioner of Finance shall determine.

Sectiox; 9. This resolution shall constitute a statement of official intent for purposes of

Treasury Regulations Section 1.150 - 2. Other than as specified in this resolution, no monies are, or




are reasonably expected io be, reserved, allocated on a Jong-term basis, or otherwise set aside with
respect to the permanent funding of the object or purbose desgﬁbed herein.
Section 10.  The validity of such bonds and bond anticipation notes may be contested
only if:
1 Such obligations are authorized for an object or purpose for which said
County is not authorized to expend money, or
2) The provisions of law which should be complied with at the date of
pubhcatlon of this resolutlon are not substannally complied with,
and an action, suit or proceedmg contestmg such validity is commenced within twenty days after
the date of such publication, or
3) Such obligations are authorized in violation of the provisions of the
Constitution.
Section 11.  This resolution, which takes effect immediately, shall be published in
summary form in The Poughkeepsie Journal and the Southern Dutchess News, the official
newspapers of said County, together with a notice of the Clerk of the County Legislature in

substantially the form provided in Section 81.00 of the Local Finance Law.
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ET0490 - Bus Replacement

APPROPRIATIONS
Increase

REVENUES
increase

ET0490.5680.2300.10 Motor Vehicles - 10 Year
ET0420.5680.3900 Bond Issue Costs

ET0490.5680.45890.00 Federal - Other Transportation - Capital Project
ET0490.5680.35880.00 State - Other Transportation - Capital Project
£T0483.5680.57100 Serial Bonds

$3,288,480
$3,288

$3,291,768

$2,630,784
$328,848
$332,136

$3,201,768




Year

AW -

2016 Bus Replacement - Enterprise Transportation

PRIN O/S ~ PRIN PAYMENT INTEREST

$332,136 $66,427 $4,152
265,709 66,427 - 3,321

199,282 66,427 2,491

132,855 66,427 1,661

66,427 - 66,427 830

TOTAL $332,136 - $12.455

AVG. PER YEAR $66,427 $2,491

FISCAL IMPACT STATEMENT

TOTAL PRINCIPAL $332,136

ANTICIPATED INTEREST RATE
TERM 5 YEARS. ANTICIPATED FEES:

ANTICIPATED ANNUAL COST (PRIN + INT):
TOTAL PAYBACK (ANNUAL COST x TERMS):

PREPARED BY HEIDI SEELBACH

TOTAL

$70,579
69,749
68,918
68,088
67.258

$344.592

$68,918

1.25%
$3,288
$68,918
$344,592




§ 2.00 Pefinitions, NY LOC FIN § 2.00
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Proposed Legislation

McKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Anmos)
Chapter 33-a. Of the Consolidated Laws
Article 1. Short Title; Definitions

MecKinney's Local Finance Law § 2.00
§ 2,00 Definitions

Tiffective: March 21, 2010
Curreniness

As used in this chapter:
1. The term “municipality” shall mean a county, city, town or village.

2. The term “school district” shall mean any school district, except the school districts of the cities of New York, Buffalo,
Rochester, Syracuse and Yonkers.

2-a. The term “city school district” shall mean the city school district of a city having less than one hundred twenty-five thousand
inhabitants, according to the latest federal census.

2-b. The term “school district in a city” shall mean any school district which is coterminous with, or partly within, or wholly
within, a city having less than one hundred twenty-five thousand inhabitants, according to the latest federal census.

2-c, The term “board of cooperative educational services” shall mean any board of cooperative educational services, as defined
in section nineteen hundred fifty of the education law, and such board shall, solely for the purpose of contracting indebiedness
pursuant to section 25.00 of this chapter, be deemed to be a school district.

3. The term “district corporation” shall mean
{(2) A fire district

(b) A river improvement, river regulating or drainage district established by or under the supervision of the department of
conservation, or :

(¢) Any other territotial division of the state, other than a municipality or a school district, which as of December thirty-first,
nineteen hundred thirty-eight, possessed the power to
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§ 2.00 Definitions, NY LOC FIN § 2.00

(1) Contract indebtedness in its own name, and

(2) Levy taxes or benefit assessments upon real estate or require the levy of such taxes or assessments.
4. The term “finance board” shall mean

(a) In the case of counties, the board of supervisors.
{b) In the case of cities:

(1) The board of estimate, board of estimate and apportionment or board of estimate and coniract in any city in which, as of
the effective date of this chapter, such body had the power to authorize the issuance of bonds or notes without the approval, in
any case, of the council, cormon council or board of aldermen.

(2) The council, common council or board of aldermen in any city in which, as of the effective date of this chapter, such body
bad the power to anthorize the issuance of bonds or notes without the approval, in any case, of the board of estimate or board
of estimate and apportionment or board of estimate and contract.

(3) The council, common council or board of aldermen and the board of estimate, board of estimate and apportionment or board
of estimate and contract, in any city in which, as of the effective date of this chapter, the council, commeon council or board of
aldermen had the power to authorize the issuance of all bonds or notes or bonds or notes for certain objects or purposes only
with the approval of the board of estimate, board of estimate and apportionment or board of estimate and contract, In such a
city, action by the finance board shall be initiated by the council, common couneil or board of aldermen.

(c} In the case of towns, the town board.
(d) In the case of villages, the village board.

(¢) In the case of school districts, the board of education or board of trustees; in the case of common school districts having
one frustee, such trustee.

(D) In the case of district corporations, the governing board or body, except that in the case of river regulating districts the action
of the governing board or body thereof shall be subject to the approval of the water power and contro] commission in relation
to the authorization, term, form and contents of bonds and capital notes.

Nothing contained in this subdivision shall be construed fo affect the power of (a) the executive of a county to veto the-acts of - -~

the board of supervisors or (b) the executive of a city to veto the acts of the council, common council or board of aldermen, or
of the board of estimate, board of estimate and apportionment or board of estimate and contract, when such bodies ate acting
alone or jointly or (c) the executive of a village to veto the acts of the board of trustees.
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§ 2.00 Definitions, NY LOC FIN § 2.00

5. The term “chief fiscal officer” shall mean:

(a)(1) In the case of counties operating under (1) an alternative form of county government or charter enacted as a state statute .
or adopted under the alternative county government law or by local law, or (2) the optional county government law, the official
designated in such statute, consolidated law or local law as the chief fiscal officer, or, if no such designation is made thereiq,
the official possessing powers and duties similar to those of a county treasurer under the county law as shall be designated
by local law.

(2} In the case of counties not included in subparagraph (1) of this paragraph, the treasurer, except that, in the case of such
counties having a comptroller, it shall mean the comptroller.

(b) In the case of cities, the comptroller; if a city does not have a comptroller, the treasurer; if a city has neither a comptroller
nor a treasuser, such official possessing powers and duties similar {o those of a city treasurer as the finance board shall, by
resofution, designate. A certified copy of such designation shall be filed with the state comptrolier and shall be a public record.

(¢) In the case of towns, the town supervisor; if a town has more than one supervisor, the presiding supervisor.
(d) In the case of villages, the village treasurer.

(e} In the case of school districts, the chairman or president of the school board; in the case of common school districts having
a sole trustee, such trustee,

() In the case of fire districts, the district treasurer; in the case of other disirict corporations, such official as the finance board
shall, by resolution, designate. A certified copy of such designation shall be filed with the state comptroller and shall be a
public record.

5-a. The term *chief executive officer” shall mean;

(2) In the case of counties, the chairman of the board of supervisors, except that in those counties having a county administrator,
director, executive, manager or president, it shall mean such latier officer,

(b} In the case of cities, the mayor, except that in those cities having a city manager, it shall mean such city manager.
{c) In the case of towns, the supervisor or presiding supervisor.
(d) In the case of villages, the mayor, except that in those villages having a president or manager, it shall mean such latter officer.

(e) In the case of school districts, the chairman or president of the school board; in the case of common school districts having
a sole trustee, such trustee,
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§ 2.0¢ Definitions, NY LOC FIN § 2.00

(f) In the case of fire districts, the chairman of the board of commissioners; in the case of other district corporations, the chairman
of the board of commissioners or other comparable officer of the finance board of such district corporation.

6. The term “obligations™ shall mean bonds or notes.

7. The term “average assessed valvation” shall mean the average assessed valuation of the real property within a mumicipality,
school district or fire district subject to taxation for any purpose by such municipality, school district or fire district as determined
by averaging the assessed valuation of such real property in the last completed assessment roil and the four preceding assessment
rolls of such municipality, school district or fire district. If less than five assessment rolls have been prepared for a municipality,
school district or fire district, the average assessed valuation shall be determined by averaging the assessed valuation in the
last completed assessment roll and all the preceding assessment rolls of such municipality, school district or fire district. For
the purpose of contracting indebtedness or for the purpose of preparing debt statements, the assessment rolls referred to in this
subdivision shall mean such assessment rolls as completed, verified and filed by the assessors.

7-a. The term “average full valuation” shall mean the valuation of taxable real estate of a municipality or of a school district in
a city which is derived by dividing the assessed valuations of taxable real estate on the last completed and the four preceding
agsessment rolls by the equalization rates established by the authorized state officer or agency for such rolls or, in the case of
school districts, by the city and town rates so established for the rolls on which the school district rolls were based. In a county
the average full valuation of taxable real estate thereof shall be derived by dividing the assessed valuations of taxable real estate
on the last completed and four preceding assessment rolls of the cities and towns therein by the equalization rates established
for such rolls; provided, however, in a connty having a county department of assessment the state equalization rates established
for the cities and towns therein on the basis of the county roll shall be applied to the appropriate portions of the connty roll, The
sum of the quotients thus obtained shall be divided by five. In such computations the last completed assessment roll shall be
the latest roll for which a state equalization rate shall have been established, or in the case of school districts the last completed
assessment roll thereof shall be the latest school district roll for all parts of which the equalization rates to be applied thereto
shall have been established. In addition to the foregoing, where real estate on the assessment roll is partially exempt under the
provisions of title two-a of article four of the real property tax law, an assessment rol shall not be deemed to be completed unfil
a railroad ceiling, or, if a railroad ceiling has not been certificated, an estimated railroad ceiling established in accordance with
the provisions of such title shall have been applied thereto,

Where, after the creation of a new municipality or school district in a city, or after a consolidated school district shall have been
created by the consolidation of a school district in a ¢ity and one or more other school districts.

1. There is no completed assessment roll or rolls of the municipality or school district as so created, the average full valuation
of taxable real estate thereof shall be determined from the last completed assessment roll or rolls upon which the real estate
included in the municipality or school district was assessed for city, town or school disirict purposes, as the case may be, or

2. There are assessment rolls of the municipality or school district as so created which have been completed for at least one
year but less than five years, the average full valuation of the taxable real estate of the municipality or school district shall be -
determined from the last completed assessment roll or rolls and the preceding assessment roll or rolls, if any, of the municipality
or district, which were completed after such creation,
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§ 2.00 Definitions, NY LOC FiN § 2.00

Where, after the boundaries of a municipality or school district in a city shall have been altered so that real estate subject to
taxation for municipal or school district purposes, as the case may be, shall have been thereby added to or subtracted from the
area of the municipality or school district,

1. There is no completed assessment roll of the municipality or school district as so altered, the average full valuation of the
taxable real estate of the mmicipality or school district shall be determined from the last completed assessment roll or rolls
and the four preceding assessment rolls upon which the real estate included in the municipality or school district after such
alteration was assessed prior to such alteration for city, town or school district purposes, as the case may be, or

2, There are assessment rolls of the municipality or school district as so altered which have been completed for at least one year

" but less than five years, the average full valuation of taxable real estate of the municipality or school district shall be defermined
from the Iast completed assessment roll or rells and the four preceding assessment rolls upon which the real estate included
in the municipality or school district after such alteration was assessed prior to such alteration for city, town or school district
purposes, as the case may be.

For the purpose of contracting indebtedness or for the purpose of preparing debt statements, the assessment rolls referred to in
this subdivision shall mean such assessment rolls as completed, verified and filed by the assessors.

8. The terms “real property” or “real estate” shall mean such tenms as defined in section two of the tax law, as amended from
time to time.

9, The term “capital improvement” shall mean:
(8) Any physical public betterment or improvement or zny preliminary studies and surveys relative thereto, or
(b) Land or rights in land, or

(c) Any furnishings, machinery, apparatus or equipment for any physical betterment or improvement when such betterment or
improvement is first constructed or acquired, or

{d) Any combination of items (a), (b) and (c).

10. The term “annual budget” shall mean the annual budget or estimate, as finally adopted, of a municipality, school district
or district corporation which is required by law to adopt 2n annual budget or estimate of the expenditares to be made during a
current or ensuing fiscal year for the general support or for the expenses of the government of such municipality, school district
or district corporation during such fiscal yoar.

11. The term “budgetary appropriation” shall mean an appropriation for a speciﬁc o‘i)jec;t or purpose in the annual budget as
finally adopted or in the anmual ordinance, resolution or local law of a municipality, school disirict or district corporation making
appropriations for the general support or expenses of the government thereof, which appropriation is to be paid from taxes or
assessments or from other current revenues or from the proceeds of notes issued in anticipation of the collection of such taxes,
assessments or other current revenues.
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§ 2.00 Definitions, NY LOC FIN § 2,00

12, The term “voting strength” shall mean the aggregate number of votes which all the members of the finance board are entitled
to cast. If the finance board consists of more than one body, the term shall mean, i reation to each body, the aggregate number
of votes which all the members of such body are entitled to cast.

13, The term “housing authority” shall mean an “authority” as that term is defined in section three of the public housing law,
as amended from time to time.

14, The term “local share of safety net assistance” shall mean that term as defined in section ninety-three of the social services
law, as amended from time to time.

15. The terms “solvent fund or system” or “solvent,” in referring to a peasion or retirernent systern or fund, shall mean a pension
or retirement system or fund which is on an actuarial reserve basis with current payments to the reserve adequate to provide
for all current accruing liabilities.

16. The term “assessment™ shall mean any charge based in whole or in part on benefits {other than real estate taxes, water
or sewer charges, rents or rates) against a parcel of real property for any capital improvement, for any work or service, for
operation and maintenance, or for debt service.

17. The term “resolution” shall mean resolution, act or ordinance,

18. The term “renewal” as applied to 2 note, shall mean a note the date of payment of which has been extended or a note issued
for the purpose of securing money for the redemption of an cutstanding note, The proceeds of such renewal note shall be applied
only to the redemption of the note for the renewal of which it was issued.

19. The term “fiscal year” shail mean the fiscal year provided by law for a municipality, school district or district corporation, or
if no fiscal year is so provided, such fiscal year as shall be determined by resolution of the finance board of such municipality,
school district or district corporation. A statement of such determination shall be filed with the state comptroller and shall be
a public record.

LL

20. The term “class,” as applied to the terms “objects or purposes”, “capital improvements™ or “equipment”, shall mean an
unspecified number of items, the description of which is contained in a single subdivision, other than subdivision thirty-five
of paragraph a of section 11,00 of this chapter, notwithstanding the fact that such subdivision may be drafied in the singunlar
number.

21. The term “fiall valuation”, when used in relation to real property subject to taxation by a school district, shall mean the
valuation which is derived by dividing the appropriate portions of the assessed valuation of the real property concerned, as
shown by the last completed assessment roil of the school district, by the city and town equalization rates established by the
authorized state officer or agency for the rolls on which such school district roll was based. Whers, in the case of a newly created
school district, there is no completed assessment roll of such school district in existence, full valuation shall be determined from
the Iast completed assessment roll or rolls upon which the real property included within the district was assessed for school
purposes prior to such creation. In such computations the last completed assessment roil shall be the latest roll for all parts of
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§ 2.00 Definitions, NY LOC FIN § 2.00

which the equalization rates to be applied thereto shall have been established. Tn addition to the foregoing, where real estate
on the assessment roll is partially exempt under the provisions of title two-a of article four of the real property tax law, an
assessment roll shall not be deemed to be completed until a railroad ceiling, or, if a railroad ceiling has not been certificated,
an estimated railroad ceiling cstablished in accordance with the provisions of such title shall have been applied thereto.

21-a. The texrm “full valuation”, when used in relation to real property subject to taxation by a fire district, shall mean the
valuation which is derived by dividing the assessed valuation of the real property concemed, as shown by the last completed
assessment roll for the fire district, by the town equalization rate established by the authorized state officer or agency for such
roll. Where, in the case of a newly-created fire district, there is no completed assessment roll for such fire district, full valation
shall be determined from the last completed assessment roll upon which the real property included within the district was
assessed for town purposes prior to such creation. Where, after the boundaries of a fire district shall have been changed so that
real property subject to taxation for fire district purposes shall have been thereby added to or subtracted from the area of the fire
disirict, there is no completed assessment roll for the fire district as so changed, full valuation shall be determined from the last
completed assessment rofl upon which the real property included in the fire district alter such change was assessed prior to such -
change for town or fire district purposes, as the case may be. For the purpose of contracting indebtedness or for the purpose of
preparing debt statements, the assessment rolls referred to in this subdivision shall mean such assessment rolls as completed,
verified and filed by the assessors. Where two or more fire districts consolidate to form one fire district the consolidated fire
district, for the purpose of this subdivision, shall not be deemed a newly-created fire district, but shall be deemed an existing
fire district and its full valuation shall be determined accordingly.

kLI LS

22. The tern “specific” as applied to the terms “object or purpose”, “capital improvement” or “equipment” shall mean a single
item, or a specified mumber of items, the description of which is contained in a single subdivision of paragraph a of section
11.00 of this chapter.

23, Urban renewal, The term “urban renowal” shall mean that term as defined in the general municipal law.

24, The term "“financially responsible party” shall mean a person or persons other than the issuer, as determined by the finance
board, or in the case of the city of New York, the mayor and the comptroller, to have sufficient net worth and lquidity to (a)
purchase and pay for on a timely basis, under the toris of an agreement with the issuer, all of the bonds and notes which may
be tendered for repurchase or redemption pursuant to the terms of the bonds or notes by the holders thereof, or (b) advance
Tunds on a timely basis on behalf of a municipality, school district or district corporation to pay bonds, notes or other evidences
of indebtedness of such public body on their date or dates of maturity or redemption.

25, The term “governing body” of a municipality or school district shall mean the finance board or its duly authorized designee
pursuant to section 56.00 of this chapter.

26. The term “interest” shall mean any payments, however designated, for the use of borrowed money, Interest shall include, but
not be limited to, accretions to the value of bonds, notes or other obligations in amounts projected as of their dates of issuance,
capital appreciation to bonds, notes or other obligations in amounts projected as of their dates of issuance and any similar

payments whether scheduled to be-made periodically oratthe maturify-or prior redeinption of bonds, notes or other obligations;.———— —— —

27. The term *face value at maturity” shall mean all interest, principal and other payments due to the holders of bonds, notes
or other obligations at their maturity or prior redemption, provided however, that current inferest on bonds, notes or other
obligations on which interest is payable at least annually shall be excluded.
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MecKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Annos)
Chapter 33-a. Of the Consolidated Laws
Article TI, Local Indebtedness
Title 1. Power to Contract Indebtedness and Periods of Probable Usefulness

MecKinney's Local Finance Law § 11.00
§ 11.00 Periods of probable usefulness

Effective: October 26, 2015
Currentness

a. A municipality, school district or district corporation may not contract indebtedness for any object or purpose for a period
longer than the period of probable usefulness set forth below for such object or purpose, provided, however, that for purposes of
selling bonds or notes evidencing indebtedness confracted for any two or more objects or purposes, or any combination. therecf,
for which the periods of probable usefulness as determined pursuant to this section are not all the same, such indebtedness may
be contracted for a périod no longer than the weighted average period of probable usefulness of the objects or purposes, Unless
the context requires otherwise, whenever the phrase “period of probable usefulness” is used in this chapter, it shall include
weighted average period of probable usefulness. For purposes of this chapter, indebtedness coniracted for an object or purpose
(or class of objects or purposes) shall be deemed to be contracted for no longer than the period of probable usefulness of such
object or purpose (or class of objects or purposes) irrespective of whether such indebtedness is combined with indebtedness
contracted for other objects or purposes {or classes of objects or purposes) for purpose of sale and the combined indebtedness
is contracted for the weighted average period of probable usefulness of all of the objects or purposes (or classes of objects or
purposes) for which it is contracted, Weighted average period of probable nsefiilness shall be determined by the governing
body by computing the swm of the products derived from multiplying the dollar value of the portion of the proceeds of the
indebtedness expected to be received for each object or purpose (or class of objects or purposes) by the period of probable
usefilness, or, if less, the maximum authorized maturity of indebtedness to be contracted for such ohject or purpose (or class of
objects or purposes), as determined by the bond resolution authorizing such indebtedness, and dividing the resulting sum by the
doltar value of the proceeds expected to be received by the municipalify, school district or district corporation from the combined
indebtedness. Preliminary costs of surveys, maps, plans, estimates, and hearings in connection with a capital improvement, and
costs incidental to such improverent, including but not limited to legal fees, printing or engraving, publication of notices, taking
of title, apportionment of costs, and interest during constraction, shall be deemed part of the cost of the object or purpose in
connection with which they are incurred. Where a municipality is authorized by law to pay to the state or a county all or part of
the cost of a capital improvement, the period of probable usefulness determined in this paragraph for a like capital improvement
shall be the period of probable usefulness for the municipality's share of the cost of such capital improvement. The period of
probable usefulness of each such object or purpose is hereby determined to be as follows:

1. Water systems. The acquisition, construction or reconstruction of or addition to a water supply or distribution system, whether

" or not inciuding buildings, land or rights in land, original furnishings, equipment, machinery or apparatus, or the replacement
of such equipment, machinery or apparatus, forty years, except for the city of New York; for the city of New York, fifty years,
as authorized by section two of article eight of the state constitution; the replacement of such furnishings, fifteen years.
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2. River regulating reservoirs. The construction, reconsiruction or addition to a reservoir for the regulation of the flow of a
stream or river, whether or not including buildings appurtenant or incidental thereto, land or rights in land, original furnishings,
equiproent, machinery or apparatus, or the replacement of such equipment, machinery or apparatus, forty years; the replacement
of such furnishings, fifteen years.

3. Waterway improvement and drainage. The constiuction, reconstruction, major repairs, alteration, extension or enlarpement
of the necessary works of all kinds for the improvement of waterways and for drainage or additions thereto, whether or not
including buildings appurtenant or incidental thereto, lands or rights in lands, original furnishings, equipment, machinery or
apparatns, or the replacement of such equipment, machinery or apparatus, thixty years; the replacement of such furnishings,
fifteen years; such dredging, minor repairs or cleaning out as are necessary from time to time for the preservation and restoration
to their original condition of such improvements, not involving original construction, reconstruction, major repairs, slteration,
extension or enlargement of such works, ten years. The terms “major repairs” and “minor repairs™ as used in this subdivision
shall apply only to improvements described in articles six and eight of the conservation law and shall be construed as defined
in such article.

4. Sewer systems. The acquisition, construction or reconstruction of or addition fo a sewer system (either sanitary or surface
drainage or both), whether or not including purification or disposal plants or buildings, land or rights in fand, or original
fumishings, equipment, machinery or apparatus, forty years; the replacement of such equipment, machinery or apparatus, thirty
years; the replacement of such fornishings, ten years.

The sealing of sewer lines by injection under pressure of polymers or other similar materials, substances or chemicals into open
pipe joints or other leakage points in a sewer system (either sanitary or surface drainage or both), including inspection and
testing procedures incidental thereto, fifleen years.

5. Electric light and power systems, gas plants or natural gas producing facilities. The acquisition, construction or reconstruction:
of or addition to an electric light and power plant or distribution system, a gas plant or distribution system or a natural gas
producing facitity, whether or not including butldings, land or rights in land, original furnishings, equipment, machinery or
apparatus, or the replacement of such equipment, machinery or apparatus, thirty years; the replacement of such fumishings,
ten years.

6. Solid waste managementresource recovery facilities. The acquisition, construction, reconstruction, design, operation, or
maintenance of a solid waste management-resource recovery facility, as defined in paragraph (b} of subdivision one of section
one bundred twenty-w of the general municipal law, whether or not including buildings, eriginal firnishings, equipment,
machinery or apparatus, or the replacement thereof, twenty-five years, except in the case of vehicles or other moveable
equiproent, ten years,

6-a. Refuse disposal arcas, The original improvement of a refuse disposal area designed for location of a sanitary landfill
installation whether or not including filling, drainage, fences, roadways and buildings appurtenant or incidental thereto, and
original furnishings, equipment, machinery, or apparatus, twenty years.

6-b. Refuse disposal area; abandonment. The costs incidental to the sbandonment of a refuse disposal area including but not
limited to legal fees, printing, engraving and publication of legal notices, engineering costs including filling, drainage, fences,
roadways and buildings appurtenant or incidental thereto, not to exceed twenty years.
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6-c. Refuse disposal area; cleanup pursuant to a consent agreement or judicial or administrative order. Notwithstanding the
provisions of subdivision six-b of this paragraph or paragraph b of this section, when the cleanup of a refhse disposal area
in the town of North Hempstead is pursnant to a consent agreement enfered info with a federal or state governmental agency
or anthority or a judicial or an administrative order, the costs incidental to such cleanup, including but not limifed to legal
fees, printing, engraving and publication of legal notices, engineering costs including filling, drainage, fences, roadways and
buildings appurtenant or incidental thereto, not to exceed thirty years.

6-d. Hazardous waste sites in the city of Utica, Remediation of hazardous waste sites in the city of Utica pursuant to a consent
agreement entered into with a federal or state governmental agency or authority or a judicial or administrative order, including
costs incidental thereto, including but not limited to legal fees, printing, engraving and publication of legal notices, engineering
costs, including filling, drainage, fences, roadways and buildings appurtenant or incidental thereto, twenty years.

6-e. [As added by L.1998, c. 201. See, also, subd. 6-¢ below.} Remediation of hazardous substance and hazardous waste sites
in the city of Buffalo. Investigation, remediation and removal costs incurred in relation to bazardous substance sites in the city
of Buffalo pursuant to, environmental restoration project agreements entered into with the state of New York pursuant to title
five of article fifty-six of the environmental conservation law, or remediation of hazardous waste sites in the city of Buffalo
pursuant to a consent agreement entered into with a fedesal or state governmental agency or authority or pursuant to a federal
or state judicial or administrative order, including costs incidental thereto, inclnding but not limited to legal fees, printing,
engraving and publication of legal notices, engineering and reredial design, filling, drainage, fencing, roadways, and buildings
appurtenant or incidental thereto, twenty years.

6-e. [As added by 1..1998, c. 219. See, also, subd. 6-e above.] Remediation of hazardous substance'and hazardous waste sites
in the city of Rochester. Investigation, remediation and removal costs incirred in relation to hazardous substance sites in the
city of Rochester pursuant o environmental restoration project agreements entered into with the state of New York pursnant
to title five of article fifty-six of the environmental conservation law, or remediation of hazardous waste sites in the city of
Rochester pursuant to a consent agreement entered into with a federal or state governmental agency or authority or pursuant
to a federal or state judicial or administrative order, including costs incidental thereto, including but not limited to legal fees,
printing, engraving and publication of legal notices, engineering and remedial design, filling, drainage, fencing, roadways, and
buildings appurtenant or incidental thereto, twenty years,

7. Docks. The acquisition, construction or reconstruction of or addition to docks, piers or wharf property, twenty years, except
for the city of New York; for the cify of New York: the construction of docks, piers or wharves, whether or not including the
acquisition of land in connection therewith, fifty years, and on or after Januvary first, nineteen hundred fifty, forty years, as
authorized by section two of article eight of the state constitution; the acquisition or reconstruction of or addition to docks, piers
or wharf property, whether or not including land or rights in land, forty years.

8. Rapid transit railroads and mass transit capital program. The acquisition or construction of a rapid transit railroad, whether
or not including the acquisition of land or original fumishings, equipment, machinery or apparatus other than rolling stock,
or the replacement of such equipment, machinery or apparatus, forty years; the reconstruction of or addition fo a rapid transit
railroad, forty years; the acquisition efrolling stock-for a rapid transit railroad, thirty years; the replacement of such firnishings, - -
fifteen years.

9, Street railroads. The acquisition, construction or reconstruction of or addition to a street railroad (as that term is defined in
section two of the public service law, as amended from time to time}) other than a rapid transit railroad, whether or not including
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the franchises thereof or original furnishings, equipment, machinery or apparatus, or the replacement of such equipment,
machinery or apparatus, ten years; the replacement of such furnishings, five years,

10. Bridges, tummels, viaducts and underpasses. The acquisition, construction or reconstruction of or addition to a bridge, tunnel,
viaduet or underpass, whether or not including the acquisition of land or rights in land, and whether or not including retaining
walls or approaches thereto, of stone, concrete, or steel or of a combination of two or more of these materials, if the estimated
cost of the improvement, as set forth in the resolution authorizing the issuance of obligations therefor is in excess of five million
dollars, forty years; if the estimated cost of the improvement, as set forth in the resolution authorizing the issnance of obligations
therefor is five million dollars or less, twenty years, except land or rights in land; land or rights in land for such an irnprovement,
thirty years; painting as may be necessary from time to time for the preservation and restoration of a bridge, ten years.

11. Buildings. The acquisition or construction of buildings not included in any other subdivision hereof, whether or not including
grading or improvement of the site, original furnishings, equipment, machinery or apparatus required for the purposes for which
such buildings are to be used, as follows:

(a) Class “A” (fireproof and certain fire resistant) brildings.

(1) Buildings, the walls of which are constructed of brick, stone, concrete, metal or other incombustible material, and in which
there are no wooden beams or lintels, except wood glue laminated structural members, and in which the floors, roofs, stairhalls,
and other means of vertical communication between floors and their enclosures are built entirely of brick, stone, metal or other
incombustible materials, and in which no woodwork or other inflammable material is used in any of the rough partitions, floor
or ceiling sfructures, or

(2) Buildings, not more than one story above the ground, the outer walls of which are constructed of brick, stone, concrete,
mmetal, stucco or other fire-resisting material and which are to be used as school houses by school districts wholly outside of

a city, thirty years.

(b) Class “B” (fire~resistant) buildings. Buildings, the outer walls of which are constructed of brick, stone, concrete, metal,
stucco or other fireresisting material, twenty-{ive years.

{c) Class “C” buildings. Buildings which are neither class “A” nor class “B”, as defined in items () and (b) above, including
any such building which is rebuilt or altered so that it, together with any addition or vertical or other extension, is not fireproof
or fire-resisting, as thus defined, fifteen years.

12. Additions to or conversion of buildings. () (1) The construction of an addition or additions to or the reconstruction of a class
“A” building, whether or not such construction or reconstruction includes grading or improvement of the site, twenty-five years,
except as hereinafter provided; the conversion of 2 class “B” or class “C” building into a class “A” building, whether or not
such conversion mcludas gradmg or improvement of the site, twenty-five years, If indebtedness has been contracted or is to be

contracted with a maximum matunty of over twenty _five yearsmbht not to exceed thn'tyyears to finance the cost of acquisitionew- - - - I

construction of a class “A” building and if more than twenty-five annual installments of principal on the indebtedness evidenced
or to be evidenced by bonds or notes have not matured, then the foregoing twenty-five year period of probable nsefulness for
the construction of an addition to such class “A” building shall be increased by the number of years over twenty-five as there
are unmatured annual installments of principal on such indebtedness which has been or is o be contracted for the class “A”
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building; provided that such addition is to be constructed to meet the construction standards of the class “A” building to which
it is an addition. The maximum maturity of such indebtedness for the class “A”™ building shall be measured from the date of the
bonds or from the date of the first bond anticipation note issued in anticipation of such bonds, whichever is the earlier.

(2) The construction of an addition or additions to or the reconstruction of a class “B” building or the conversion of a class
“C” building into a class “B” building, whether or not such construction, reconstruction or conversion includes grading or.
improvement of the site, fiftcen years.

(3) The construction of an addition or additions to or the reconstruction of a class “C” building, whether or not such construction
or reconstruction includes grading or improvement of the site, ten years,

(b} The periods of probable usefulness set forth in item (a) above shall include original fumishings, equipment, machinery or
apparatus required for the purposes for which such additions to such buildings or for which such reconstructed or converted
buildings are to be used.

(¢) A building which is to be attached to an existing building or buildings shall be deemed to be a new building and not an
addition if the probable useful life thereof is not dependent upon the usefil life of such existing building or buildings.

(d) The terms “class "A! building,”class 'B' building” and “class 'C' building,” as used in this subdivision, shall mean such
buildings as they are described in subdivision eleven of this paragraph.

12-a. Demolition and repair of buildings. The demolishing or repair of any (a} privately owned building or structure that poses
a significant threat to public health or safety, five years, or (b) municipally owned structure or building, or any building or
structure owned by a schoo! district or district corporation, whenever the same is no longer of any use or value or has become
dangerous or detrimental to human life, health or safety, ten years.

13. Certain building alferations. The installation or reconstruction of a lighting, plumbing, ventilating, elevator or power plant
or system in a building when not in connection with the original construction or the reconstruction of such building, in a class
“A” or “B” building, ten years; in a class “C” building, five years. The installation or reconstruction of a heating system in a
building when not in connection with the original construction or the reconstruction of such building in a class “A”, “B” or “C”
building, fifteen years. The terms “class “A” building,” “class ‘B’ building” and “class *C’ building,” as used in this subdivision,
shall mean such buildings as they are described in subdivision eleven of this paragraph, '

14. Airport construction and airport improvements. Except as provided in subdivisions fifteen and sixteen of this paragraph,
the construction, reconstruction or extension of an airport or airport improvement, whether or not including buildings other
than hangars, ten years.

15, Construction and equipment-of airport stretures, Tunways, taxi-strips- and ofher paved ateas. Bxcept as provided in-- - -

subdivision seventeen of this paragraph, the construction and equipment of any permanent fire-proof airport structure, at an
airport having an area greater than-one thousand acres, if the estimated cost of such structure is in excess of one million dollars,
and the construction and equipment of runways, taxi-strips or paved areas, except such as may be opened for use by the general
public, on such airport, thirty yeass.
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16. Dredging, filling, grading and drainage of airport property. The dredging, filling, drainage and grading of real property
acquired for or used as an airport, having an area greater than one thousand acres, thirty years.

17. Airport hangars. The construction or purchase of an airport hangar if the estimated cost thereof as set forth in the resolution
authorizing the issuance of obligations therefor is one million dollars or less and the hangar is not a class “A” building, fifteen
years; if the estimated cost thereof is one million dollars or less and the hangar is a class “A” building, twenty years; if the
estimated cost thereof is in excess of one million dollars, twenty-five years. The term class “A” building, as used in this
subdivigion, shall mean any such building as described in subdivision eleven of this paragraph.

18. Land acquisition and development for airport purposes. The acquisition of Jand in connection with the establishment,
maintenance or operation of an airport having an area greater than one thousand acres, forty years.

18-a. The acquisition and installation of an above ground aircraft fuel farm at the Greater Rochester International Adrport,
including connecting pipes, valves, meters, pumps, concrete spill containment facility, and appurienant facilities, twenty-five

years,
19, Parks, playgrounds and recreational areas. The original improvement or emnbellishment of:
(a) A new park, playground or recreational area of not less than fifty acres, twenty years;

(b) An addition of not fess than twenty-five acres to an existing park, playground or recreational area, including the improvement
or embellishment, if any, of such existing park, playground or recreational arca, twenty years;

() Any other park, playground or recreational area, fifteen years.

20. Highways, roads, streets, parkways and parking areas. The construction, reconstruction, widening or reswfacing of a
highway, road, street, parkway or parking area, whether or not including sidewalks, curbs, gutters, drainage, landscaping,
grading or improving the rights of way, or the elimination of any grade crossing {exclusive of bridges therefor) or improvements

in connection therewith, ift

(a) pavement of sand and gravel, water bound macadam or penetration process with single surface treatment, five years;

(b) flexible pavement not specified in (2) or (c}, ten years;

_(c) flexible pavement with penetration macadam or plant mix bottorn course and heavy duty, bituminous concrete wearing

surface, fifteen years, - . . e

(d) rigid base (portland cement concrete) pavement with: sheet asphalt, bituminous concrete, granite block or asphalt block
wearing surface, fifteen years;
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{e) rigid pavement, namely reinforced portland cement concrete, fifteen years;
(f) parking areas regardless of kind of pavement, ten years.

20-a. County parkways. The construction, reconstruction, widening, straightening or improvement of a county parkway,
meaning a restricted landscaped area traversed by a multiple-lane thoroughfare limited as to vehicular traffic, and owned and
operated by a county, including all bridges, tunnels, overpasses, underpasses, interchanges, entrance plazas, approaches, toll
houses, sexvice areas, restauranis, service stations, service facilittes, communications facilities and adminzstration, storage, and
other buildings which such county may deem necessary for the operation of such parkway, and all property, rights, easements
and interests which may be acquired by such county in connection therewith, thirty-five years.

21. Land acquisition.
{2) The acquisition of land or permanent rights in land not provided for in any other subdivision hereof, thirty years;

{b) The financing of the acquisition of land, perreanent sights in land or temporary easements in land incidental to a capital
improvement, inclusive of any administrative or other expenditures arising therefrom or related thereto, if such acquisition and
expenditures are financed from a fund into which are paid the proceeds of the sale of bonds or bond anticipation notes issued
in anticipation of such bonds and out of which the cost of such acquisition and such expenditures are paid, thirty years.

22. Dredging and construction of dikes and bulkbeads. The dredging and making navigable of creeks, streams, bays, harbors
and inlets, whether or not including the construction, reconstruction of or addition to a dike, bulkhead, dam, sea wall, jetty or
similar device for navigation purposes or to prevent the encroachment of or demage from flood or storm waters:

(a) Construction work of steel, stone or concrete, thirty years.
(b} Construction work of wood or partly of wood, twenty years,
(c) Dredging alone, five years.

23. Sewer and water connections. The construction or reconstruction of a sewer, water or other service connection from the
service main in a highway, road, street or parkway to the curb or property line, when such improvement is not a part of the
construction, reconstruction or addition to a water distribution or sewer system, ten years.

24, Curbs, sidewalks and gutters. The construction or reconstruction of a curb, sidewalk or gutter of brick, stone or concrete,
. not included in any other subdivision hereof, ten years. =~~~ h ’

25, Police and fire alarm systems and signal systemns. The purchase or installation of a fire or police alarm, telegraph or telephone
system or any other system of communication or transmission, or additions thereto, fen years.
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26. Fire, police and ferry boats. The acquisition of a fire or police boat, propelled by mechanical power, ten years. The acquisition
of a ferry boat, propelled by mechanical power, thirty-five years.

27, Fire-fighting vehicles and apparatus. The purchase of a motor vehicle used for fighting fires, other than a passenper vehicle
having a seating capacity of less than ten persons, whether or not including apparatus used in connection with such motor
vehicle, or the purchase of such apparatus alone, if the estimated cost thereof, as set forth in the resolution authorizing the
issuance of obligations therefor, is five thousand dollars or less, five years; if the estimated cost thereof is in excess of five
thousand dollars, ten years; if the estimated cost thereof is in excess of fifty thousand dollars, twenfy years.

27-a. Ambulances. The purchase of a motor vehicle which is specially designed for use for the treatment, care or transport of
sick or injured persons, whether or not incleding equipment or furnishings used in connection with such a vehicle, ten years,
or the purchase of original equipment or furishings for such a vehicle or the replacement of equipment or furnishings for such
a vehicle, five years.

28, Machinery and apparatus for construction and maintenance. The purchase of machinery or apparatus to be used for
constructing, reconstructing, repairing, maintaining or removing the snow and ice from, any physical public betterment or
improvement, other than machinery or apparatus which is to be permanently attached to or to form a part of aniy such betterment
or improvement, five years if the cost is fifleen thousand dollars or less; ten years if the cost is over fifteen thousand dollars,
but less than thirty thousand dollars; fifteen years if the cost is thirty thousand dollars or aver.

\/ 29. Motor vehicles. The purchase of a motor vehicle, five years. The term “motor vehicle,” as used in this subdivision, shall
mean a vehicle propelled by any power other than muscular power, except

(a) a passenger vehicle, other than a school bus, having a seating capacity of less than ten persons,
(b) a vehicle used for fighting fires,

(¢) a motorcycle, traction engine, an electtic truck with small wheels used in warehouses and railroad stations and a vehicle
which runs only upon rails or tracks;

(dy machinery or apparaius for which a period of probable usefulness has been determined by subdivision twenty-eight of this
paragraph, and

(&) a vehicle which is specially designed for use for the treatment, care or transport of sick or injured persons.

26-a, Transit motor vehicles. The purchase of municipally owned omnibus or similar surface transit motor vehicles, ten years,

30, Water meters. The purchase or installation of a water meter, twenty years; the replacement of such water meter, twenty years.
Provided, however, that if such purchase or instaliation is incidental to and in connection with the acquisition, construction or
reconstruction of or addition to a water supply or distribution system, such purchase or installation of such water meter shall

[wa]
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have the same period of probai:lyl usefulness as may be determined for such acquisition, construction or reconstruction of
or addition to such system.

31. Voting machines. The purchase of a voting machine, ten years.

32. Equipment, machinery, apparatus or furnishings. The acquisition of original equipment, machinery, apparatus or farnishings
for any physical public betterment or improvement or required for the purposes for which the physical public betterment
or improvement is to be used, not included in any other subdivision hereof, five years; the replacement of such equipment,
machinery, apparatus or fiunishings, whether or not the original acquisition thereof is included in any other subdivision hereof,
five years, unless a longer period for the replacement thereof is prescribed in another subdivision hereof, in which case such
other subdivision division shall be applicable.

33. Judgments, claims, awards and determinations.
(a) The payment of
(1) A judgment or a compromised or settled claim against a municipality, school district or district corporation, or

(2) An award or sum payable by a municipality, school district or district corporation pursuant to a determination by a court,
or an officer, body or agency acting in an administrative or quasi-judicial capacity, five yoars, except as hereafter provided
in thig subdivision.

(b) The payment of any such judgment, claim, award or sum set forth in subdivision (a) above or any combination of such
judgment or judgments, claim or claims, award or awards, or sum or sums, falling due in a single fiscal year, amounting to more
than one per centum of the average assessed valuation of such municipality, school district or district corporation, ten years.

{¢) The payment of any such judgment, claim, award or sum set forth in subparagraph (a) of this subdivision or any combination
of such judgment or judgments, claim or claims, award or awards, or sum or surns, falling due in a single fiscal year, amounting
to more than two per centum of the average assessed valuation of such municipality, school district or district corporation,
fifteen years.

{(d) Nothing in this subdivision shall be construed to prevent the payment ofany such judgment, claim, award or sum for a capital
improvement or equipment out of the proceeds of bonds issued for the financing of such capital improvement or equipment,
or out of the proceeds of bond anticipation notes issved in anticipation of such bonds, except, however, that the payment of
all or part of a judgment, claim, award or sum for a capital improvement (other than the acquisition of land or rights in land)
or equipment, in excess of the amount authorized to be expended for such capital improvement or equipment shall be subject
to the periods of probable usefulness of this subdivision and except further, that item (b) of this subdivision shall not apply

to a judgment, claifn,-award or sum for a capital improvement or equiprnent which, purshant to this section, has a pedod-of - - %

probable usefulness of five years or less.

33-a, [Fff. until June 15, 2018, pursnant to 1.1980, c. 719, § 2.] Judgments, compromised claims or setfled claims resulting
from court orders on proceedings brought pursuant to article seven of the real property tax law. Notwithstanding the provigions
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of subdivision thirty-three of this paragraph, the payment in 2 single fiscal year of judgments, compromised claims or settled
claims against 2 municipality, school district or district corporation resulting from court orders on proceedings brought pursuant
to article seven of the real property tax law.

(a) Where the accumulated tax refunds to be paid by the municipal corporation liable therefore ! as aresult of such court orders
are more than one per centum but less than three per centum of that portion of the real property fax levy of such municipal
corporation to be levied for its municipal purposes for the year in which payment is to be made, ten years; or

(b) Where the accumulated tax refunds to be paid by the municipal corporation liable therefore U as aresult of such conrt orders
are more than three per centum but less than five per centumn of that portion of the real property tax levy of such municipal
corporation to be levied for its municipal purposes for the year in which payraent is to be made, fifteen years; or

(¢) Where the accumulated tax refunds to be paid by the municipal corporation Hable therefore I as a result of such court orders
are more than five per centum of that portion of the real property tax levy of such municipal corporation to be levied for its
municipal purposes for the year in which payment is to be made, twenty years.

33-b. Real property tax refunds and credits. Payments of exemptions, refunds, or credits for real property tax, sewer and water
rents, rates and charges and all other real property taxes to be made by a municipality, school district or district corporation as

a result of participating in the Superstorm Sandy assessment relief act 2 , ten years,

33-¢. Real property tax refunds and credits. Payments of exerptions, refunds, or credits for real property tax, sewer and water
rents, rates and charges and all other real property taxes to be made by a municipality, school district or district corporation as
a result of participating in the Mohawk Valley and Niagara county assessment relief act, ten years.

34. Certain assessable improvements. The financing of the construction of any physical public beiterment or improvement,
whether or not including the acquisition of land or rights in land therefor, the cost of which is determined or required by
ordinance, resolution or local law to be paid completely by assessments upon the property benefited or partially by assessments
upen the property benefited and the balance by assessments .

(a) Upon the municipality or a subdivision or subdivisions thereof, or

(b) Upon the municipality and a subdivision or subdivisions thereof,

if such betterment or improvement is financed through a special fund into which the proceeds of the sale of bonds and the
assessments collected are paid and out of which the cost of such betterment or improvement is paid and such bonds are redeemed,
whether or not inferest thercon is paid from such fund, twelve years. This subdivision shall apply only fo betterments or
improvements financed from such fund. Betterments or improvements which are paid for in whole or in part by assessments but
which are not financed from such funds.shall have the same period of probable usefulness as if theywere paid. for completely - -
by ad valorem real estate taxes.

35. Unspecified betterments and irprovements. The acquisition, construction or reconstruction of or addition to any physical
public betterment or improvement not included in any other subdivision hereof, five years; if the useful life of a physical public
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betterment or improvement classified as a capiial asset under generally accepted accounting principles for municipalities has
been determined to be at least ten vears by an appropriate engineering, architectural or other professional, ten years; if the
useful life of a physical public betterment or improvement classified as a capital asset under generally accépted accounting
principles for municipalities has been determined fo be at least fifteen years by an appropriate engineering, architectural or
other professional, fifteen years.

36. Tax and revenue anticipation, The temporary financing in anticipation of:
(a) The collection of real property taxes and assessments levied or to be levied, five years.

(b) The receipt of moneys from the state, or a local subdivision thercof, or the United States government, except the receipt of
moneys described in subparagraph d of this subdivision, three years.

(¢} The collection of sewer ot water rents, rates or charges, of taxes other than real property taxes or the receipt of revenues from
municipally owned and operated electric light and power plants or distribution systems or other utility plants or distribution
systems, three years.

(d) The receipt of moneys (1) from the sale of real property, or any interest therein, acquired for or incidental to an urban renewal

project; or (2) from the United States government pursnant to title one of the housing act of nineteen hundred forty-nine, 3 as
amended; or (3) from the state of New York pursnant to the general municipal law, five years.

37. Tax lien foreclosure expenditures. The financing of

() The protection of tax liens owned by a municipality, at a judicial sale of the real property affected by such tax liens in an
action for the foreclosure of the tax liens of any other municipality on such real property, or

(b) The cost of the foreclosure of tax liens owned by a mumnicipality,

to an extent not exceeding fifty per centum of the amount of such tax liens owned by such municipality and provided further
that there are not owtstanding any notes, certificates or other evidences of indebtedness issued in anticipation of the levy or
collection of taxes represented by such tax liens, five years.

38. Change of county fiscal year. In a county which, pursuant to the provisions of the county law, changes its fiscal year, the
financing of the payment of obligations and other expenses of such county falling due during the period between the close of
the former fiscal year and the beginning of the new fiscal year, five years.

39, Change of village fiscal vear.. In a village which; pursuant to-the-village law, changes its-fiscal year, the ﬁnacing4 of the
payment of obligations falling due during the period between the last day of the former fiscal year and the commencement of
the new year and the other expenses of such village during such period, five years,
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40). Miscellancous expenditures. Any object or purpose set forth in section 29.00 or 29.20 of this article, ifsuch object or purpose
is to be financed by the issuance of budget notes or deficiency notes, three years,

41, Housing. The effectuating of any of the purposes of the public housing law, other than making loans to linaited profit
housing companies putsuant fo article two of the private housing finance law, and other then making loans to owners of existing
raultiple dwellings, fifty years; bonds issued by a housing authority pursuant to section forty-one of the public housing law and
guaranteed by a municipality pursuant to section ninety-five of the public housing law, five years, in addition to the foregoing
pexiod of fifty years, for the temporary financing of a project prior to the permanent financing thereof; evidences of indebtedness
issued to the state pursuant to paragraph ¢ of section 20.00 of this chapier, three years, in addition to the foregoing period of
fifty years for the temporary financing of a project prior to the permanent financing thereof; loans to limited profit housing
companies pursuant to article two of the private housing finance law, fifty-five years; loans to owners of existing private or
multiple dwellings pursuant to the provisions of article eight, arlicle eight-A, article eight-B, article eleven or article fifteen
of the private housing finance law, or loans for the constmction of multiple dwellings pursuant to article eleven of the private
housing finance law, or loans for the pre-development costs or construction of private or multiple dwellings pursuant {o article
twenty-two of the private housing finance law, thirty years.

41-a. The effectuating of any urban renewal program or part thereto pursuant to the general numnicipal law, fifty years. Nothing
herein contained, however, shall prevent the application of the period of probable nsefitlness prescribed in any other subdivision
of this section for any object or purpose constituting a separable part of an urban renewal program.,

41-b. The effectuating of any of the purposes of section thirty-six-a of the private housing finance law, otber than making loans
to limited profit housing companies, forty-years. Nothing herein contained, however, shall prevent the application of the period
of probable usefulness prescribed in any other subdivision of this section for any object or parpose constituting a separable part
of a project within the scope of section thirty-six-a of the private housing finance law.

41-c. Repealed by L.1992, ¢. 702, § 16, eff. Jan. 27, 1993.

41-d, Urban development action area projects. The making of loans or graats to the owners of existing private or mmltiple
dwellings, pursuant to articlé sixteen of the general municipal law, thirty years; site preparation undertaken by a municipality
puréuant to article sixfeen of the general municipal law, thirty years; loans or grants for the purpose of projects undertaken
pursuant to article three-A of the private housing finance law, thirty years; improvernents associated with the construction or
rehabilitation of private or multiple dwellings, pursuant to article sixteen of the general municipal law, thirty years,

41-e. Housing New York program act. The carrying out, financing or refinancing by the city of New York, bjr loans or otherwise,
of programs and activities designed to achieve the purposes set forth in the opening paragraph and paragraphs () through (f)
of subdivision two of section four of section one of chapter thirty-two of the laws of nineteen hundred eighty-six, as amended,
such section one constituting the housing New York prograr act, thirty years.

42. Pension and retirement systoms: The establishment of a pension or retirersent system or find ona solvent basis, twenty years:— -~ -

42-a. [As added by L.1998, c. 514, § 2. See, also, subd. 42-a below.] Volurteer ambulance workers' service award program. The
financing of prior service contributions authorized pursuant to subdivision two of section two hundred nineteen-f of the general
municipal law by the sponsor of a service award program, including financing by a town on behalf of an ambulance district,
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or a town on behalf of a fire protection district which contracts with an ambulance service which is not organized pursuant to
section two hundred nine-b of the general nmunicipal law, five years.

42-a. [As added by L.1998, c. 558, § 4. See, also, subd. 42-a above.] Defined benefit service award programs for volunteer
ambulance workers. The financing of contributions to 2 service award program attributable to years of ambulance service
rendered during the five years immediately preceding the adoption of the program, including financing by a town on behalf of
an ambulance district, or a town on behalf of a fire protection district which contracts with an ambulance service which is not
organized pursuant to section two hundred nine-b of the general municipal law, five vears.

43. Plans for post-war projects. The preparation of prelimivary plans and detailed plans and specifications for a capital
improvement which may be undertaken afler the temmination of the war, including test borings or other extraordinary
expenditures related thereto, state aid for which shall have been approved by the ternporary state post-war public works planning
commission pursuant to law, three years.

44, Tax maps. The original establishment and original preparation of tax maps and assessment maps which are not incidental fo
any other object or purpose specified in this paragraph, ten years; the original preparation of county-wide tax maps in accordance
with the requirements of article fifleen-2 of the real property tax law, including the compensation of cities, towns and villages
for existing maps used in the preparation thereof, ten years.

45. Lot and block system of property registration. The original establishment and original preparation of a lot and block system
of recording or registering the titles of real property, including the preparation of maps, surveys or plans incidental thereto,
ten years,

46. Ferry terminals. The acquisition, construction, or reconstruction of or addition to ferry terminals, whether or not including
the acquisition of land or rights in land, in connection therewith, twenty years.

47. Ferry boats. The acquisition of a system of ferry boat transportation, whether or not incleding franchises thereof, and
including the acquisition, construction or reconstruction of ferry boats propelled by mechanical power, ten years,

48. Maps, assessments, determination of enhancements and apportionments of cost, In the case of river improvement or drainage
improvement districts established by or under the supervision of the department of conservation, the original preparation of
maps of the district, original assessments, determination of enhancements and apportionments of cost, surveys and studies in
connection therewith, all of which matters are nof incidental to any other object or purpoese specified in this paragraph, five years.

49, Appraisals for equalization purposes. The expenses incurred by a county for the employment of experts to appraise the value
of real property within the county to assist the board of supervisors or commissioner of equalization in the county in determining
just ratios for the equalization of assessed valuations of real property in the several tax districts of the county, five years.

50. Parking meters. The purchase and installation of parking meters, five years.

51. Planning for sewer systems or sewage {reatment works. The preparation of preliminary plans and defailed plans,
specifications and estimate for a sewer system or sewage treatment works, including the test borings or other extraordinary
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expenditures related hereto, state zid for which shall have been approved by the department of health pursuant to law, three
years. If the cost of such preliminary plans and detailed plans, specifications and estimate, however, is to be financed as part of
the cost of a sewer system or sewage treatment works in connection with which they are prepared, then and in such event they
shall have the sams period of probable usefulness as may be determined for the construction or reconstruction of or addition

to such such ! sewer system or sewage treatment works.

52. Bquipment used in connection with preparation of assessment rolls, tax billing and receipting, and accounting and tabulating
equipment. The purchase of equipment or machinery in connection with preparation of assessment rolls, tax billing and
receipting, and accounting and tabulating equipment, not included in any other subdivision hereof, five years.

53. Appraisals of real property for assessment. The expense incutred by 2 municipality in the employment of experts to appraise
the value of real property within the municipality to assist in the assessment thereof for purposes of taxation, including a
“revaluation” or “update”, as such terms are defined in the real property tax law, five years.

53-a. Installation of computer assisted system for the preparation and maintenance of assessment and tax rolls including
computer assisted tax accounting system. The expense incurred by a municipality in the installation of a computer assisted
system for the preparation and maintenance of assessment and tax rolls, and the installation of a computer assisted tax accounting
systern, including data collection, computer hardware and software, ten years.

54. Golf courses. The construction or acquisition of a golf course, whether or not including buildings appurtenant or incidental
thereto, land or rights in land, original furnishings and equipment and the improverent of such land for use as a golf couzse,
twenty years; the construction of an addifion or additions to or reconstruction of a golf course, whether or not including
buildings appuztenant or incidental thereto or the installation of water sprinkling systemns or electric illuminating systems and
appurtenances thereto in an existing golf course fifteen years.

55, Boardwalks. The acquisition, construction or reconstruction of, or additions to a boardwalk adjacent to the Atlantic Ocean,
a lake, bay, river or other large body of water, which walk is constructed of wood or more durable materials on heavy piling
and is at least twenty feet in width, ten years,

56, Fire safety and prevention programs. The financing of a program for fire safety and fire prevention in relation to one or
more buildings by any municipality or school district, including one or more of the following: the installation, constraction or
reconstruction of a sprinkler system, fire alarm system, fire escape, fire tower, fire door, lluminated exit sign, or of any other
improvement or system in a building to eliminate fire hazards or to provide for the safety of persons and property in the event
of fire therein, or the acquisition of fire extinguishers or other equipment for such purposes, if the estimated aggregate cost
thereof, as set forth in the resolution authorizing the issuance of obligations therefor, is less than ten thousand dollars, five years;
if the estimated aggregate cost thereof is ten thousand dollars or more, ten years; provided, however, that if a different period
for the installation, construction, reconstruction or acquisition of any item or class of items of the improvement or equipment
included in such program is prescribed in another subdivision hereof, such other subdivision shall be applicable to such item
or class of items when the expenditure therefor is not to be financed as a fire safety and fire prevention program pursuant to

the provisions of this subdivision.. = . ... . . . ... : : e e

57. [Added by L..1955, c. 390, § 1. See, also, subds, 57 below] Tree rehabilitation and replacement programs. The financing of a
program for the rehabilitation and replacement of ornamental shade trees within the limits of a municipality, including as a part
of any such program the acquisition, growing, planting, preservation, removal, disposal and replacement of trees, five years,
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57. [Added by L.1955, c. 746, § 1. See, also, subds. 57 above and below] Hydrautic and mechanical dredges. Dredges, both
hydraulic and mechanical, used in dredging creeks, streams, bays, harbors and inlets and the constraction of dikes, bulkheads,
dams, sea walls and jettys, fifteen years,

57. [Added by L..1955, c. 849, § 6. See, also, subds. 57 above] Workmen's compensation self-insurance plans. (a) Payments
required of a municipality, school district or district corporation upon entry to or withdrawal from a county self-insurance
plan, five years, except that if the amount of such payment exceeds one per centum of the average assessed valuation of such
municipality, school district or district corporation, ten years,

(b) The amount of an apportionment payable by a participating municipality or fire district upon changing to a county self-
insurance plan in accordance with the transition provisions of section seventy-five of the workmen's compensation law, five
years, except that if the amount of such payment exceeds one per centum of the average assessed valuation of such municipality
or district corporation, ten years.

58. Steam plants or distribution systems. The acquisition, construction or reconstruction of or addition to a steam plant or
distribution system, whether or not including buildings, land or rights in land, criginal furnishings, equipment, machinery or
apparatus, or the replacement of such equipment, machinery or apparatus, thirty years; the replacement of such furnishings,
ten years.

58-a, Hot water heating plants or distribution systems. The acquisition, construction or reconstruction of or addition to a hot
water heating plant or distribution system, whether or not including buildings, land or rights in land, original furnishings,
equipmnent, machinery or apparatus, or the replacement of such equipment, machinery or apparatus, thitty years; the replacement
of such furnishings, ten years.

59, Retroactive social security coverage. Where an irrevocable election is made to finance all or part of the employer's share
of the cost of retroactive coverage provided to employees tmder the federal old-age and survivors insurance system pursuant
fo section one hundred thirty-eight-a of the retirement and social security law and where an insufficient or ne provision is or
has been made in the annual budgst for such cost, provided no part of such share has been or is financed by the issuance of
* budget notes, three years.

60. Current social security coverage. All or part of the employer's share of the cost of current coverage provided to employees
under the federal old-age and survivors insurance system pursuant to the retirement and social security law, for the period
January first, nineteen hundred fifty-eight to June thirtieth, nineteen hundred fifty-nine, not exceeding seventeen million dollars,
three years.

61. Artificial swimming pools. The construction of artificial swimming pools, twenty years. The reconstruction of artificial
swimming pools, fifteen years.

62. [Added as subd. 61 by L.1959, ¢. 269, renumbered subd. 62 by L.1960, c. 264, § 2. See, also, subd. 62 below.] Skiing
developments. The construction of a skiing development, including: ski lifts and other original facilities, equipment and
furnishings; buildings appurtenant or incidental thereto; access roads and parking areas; land or rights of land, and the
improvement of such land for use as a skiing development; twenty years.
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62. [Added by 1..1960, c. 735, § 3. See, also, subd. 62 above.] a. Planning for future capital improvements. The preparation
pursuant to section ninety-nine-d of the general municipal law of surveys, preliminary pians and detailed plans, specifications
and estimates necegsary for planning for a capital improvement which it is contemplated might be undertaken in the future, five
years. If the cost of such surveys, preliminary plans and detailed plans, specifications and estimates, however, is to be financed
as part of the cost of the capital improvement in connection with which they are prepared, then and in such event they shall
have the same period of probable usefulness as may be determined for such capital improvement.

b. In the event that any such capital improvement is financed in whole or in part pursuant to this chapter after the commencement
of the financing of the cost of any such surveys, preliminary plans and detailed plans, specifications and estimates, and if the
period of five years shall not have elapsed since the date of issuance of the first obligation or obligations for such surveys,
preliminary plans and detailed plans, specifications and estimates, then the period of probable usefulness for such smveys,
preliminary plans and detailed plans, specifications and estimates, may be increased so that the period of probable usefulness

thereof shall be equal to the period of probable usefulness of the capital improvement for which the financing of such sarveys, A

prefiminary plans and detailed plans, specifications and estimates was originally comumenced less the period of time which shall
have elapsed from the date of issuance of the first obligation or obligations therefor to the date of issnance of the first obligation
or obligations for such capital improvement,

63. [Added as subd. 61 by L.1959, c. 437, renumbered subd. 63 by L.1960, c. 264, § 2. See, also, subd. 63, below] System of
permanent personal registration of voters. The original establishment and original preparation of a system of permanent personal
repistration of voters including the purchase of equipment and recording material required in connection therewith, ten years.

63, [Added by L.1960, c. 955, § 1. See, also, subd. 63, above] Placing of fill. The placing of earth, rocks, gravel or hydraulic
fill on land acquired for a public purpose in connection with the improvement thereof, including acquisition and transportation,
thirty years. :

64. Comprehensive master plans. The preparation of a comprehensive master plan for the development of the entire area of
the municipality, five years,

635. Repealed.

66. Equipment for county police district or department. The purchase of equipraent, machinery, apparatus or furmnishings from
any town or village incident to the creation or establishment of & county police department or district which includes such town
or village, five years,

67 to 69, Blank.”

. “]0. State office building projects in certain cities. The construction of one or more office buildings and the construction; - -

reconstruction or provision of other public improvements and appurtenances pursuant to section twenty-e of the general city law,
whether or not including demolition, grading or improvement of site, original furnishings, equipment, machinery or apparatus
required for the purposes for which such buildings, public improvements and appurtenances are to be used, forty years; the
acquisition of Jand or permanent rights in land pursuant to such section of the general city law, forty years.
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71. [Added by L.1964, c. 152, § 11. See, also, subd. 71 below] State office building projects in certain countics, The
construction of one or more office buildings and the construction, reconstruction or provision of other public improvements
and appurtenances pursuant to section eight hundred fifty of the county law, whether or not including demolition, grading
or improvement of site, original fumnishings, equipment, machinery or apparatus required for the purposes for which such
buildings, public improvements and appurtenances are to be used, forty years; the acquisition of land or permanent rights in
land pursuant to such section of the county law, forty vears.

71. [Added by 1..1964, c. 284, § 1. See, also, subd. 71 above] Special population census. The expenses incurred by a county,
city, town, or village to conduct a special population census supervised by the United States bureau of the census pursuant to
a confract made pursuant to section twenty of the general municipal law, three years.

72. [Added by L.1967, c. 138, § 1. Ses, also, subds. 72, below] Records preservation. The cost of the establishment of 2 system
for the preservation of public records by microfilm reproduction or digital image technology, including the original preparation
of microfilm negatives, the conversion of paper records or microfilm negatives to digital images, and the parchase of original
equipment and apparatus required for viewing, copying and storage purposes, five years.

72. [Added by L1967, c. 418. § 1. See, also, subds, 72 above and below] Traffic signals, traffic signal systems, traffic signs
and traffic sign supports.

(a) The purchase of traific signals and traffic signal systems, twenty years.
{b) The puzchase of traffic signs and traffic sign supports, ten years.

72. [Added by L.1967, c. 634, § 1. See, also, subds. 72 above] Codification of laws, ordinances, codes, resolutions, rules or
regolations. The inifial cost of codifying or recodifying the laws, ordinances, codes, resolutions, mles or regulations of or
applicable to a municipality, including the fees and expenses of experts, legal advertising costs, and the initial cost of printing
or otherwise reproducing copies of any such codification or recodification for manicipal use and to make copies available to
the public, but not including the salaries and expenses of officers and regular employees of the municipality, three years.

73. Job and business opportunity expansion programs of municipalities. The planning and effectuation of any program, activity
or project by a municipality, either directly by the municipality or by contract or by any other lawful means, to create, improve
or expand job or business opporfunities or job or business training, or bath, for persons in the municipality as to whom such
opportunities or training are lacking or inadequate, so as to enable such persons to earn enough to maintain a decent standard
of living, thirty years. Nothing herein contained however shail prevent the application of the period of probable usefulness
prescribed in any other subdivision of this section for any object or purpose constituting a separable part of such program,
activity or project.

' 74. Equ-i-p_l‘ﬁéh?fb-i‘ -of%—ﬁ_ack;i)aﬁ--_riﬁt_uel-be‘.[ﬁﬁgl In the case of a.uy mu;liciliali;c.y in which the conduct of oﬁf—track, pari-mutuel
betting on horse races is authorized by law, the purchase by such municipality of equipment, machinery, apparatus or furnishings
incident to the conduct of such betting, including equipment, machinery, apparatus or furmishings for vse in the establishment
or operation of off-track betting offices, facilities or premises, or in providing communications and transmission systems and
facilities in connection therewith, ten years,
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75. Loans for hospital construction, The making of loans of money or credit to or in aid of any eligible corporation or association
for the purpose of providing hospital or other facilities for the prevention, diagnosis or treatment of human disease, pain, injury,
disability, deformity or physical condition, and for facilities incidental or appurtenant thereto, as may be authorized by law
pursuant to section seven of article seventeen of the state constitution, thirty years.

76. Exterior cleaping and beautification of public buildings and monuments owned by a municipality, ten years.

77, [Added by L..1972, c. 714, § 1. See, also, subd. 77 below] Passenger vehicle other than a school bus. The purchase of a
passenger vehicle, other than a school bus, having a seating capacity of less than ten persons, when purchased to replace a
similar vehicle previously in service for three years or more, or in the case of a police or fire vehicle, in service for one year
or more, three years.

77. [Added by L.1972, c. 885, § 1. See, also, subd. 77 above] In the city of New York a comprehensive program of renovation
or improvement of transit facilities or the water supply system or a public or school building or playground or of a public park
and of the lighting, plumbing, ventilating and communication systems in such building, playground or park, five years. Nothing
herein contained, however, shall prevent the application of the period of probable usefulness prescribed in any other subdivision
of this section for any object or purpose constituting a separable part of such program.

78. [Added by L.1973, c. 890, § 1. See, also, subd. 78 below] Payments by the city of New York to the housing finance agency.
Any payment of monies by the city of New York to the New York state housing finance agency or any bapk or frust company
organized under the laws of the state of New York or national banking association doing business in the state of New York or
any person, firm or corporation which holds such monies for payment to such agency, if such monies, together with the income

carned thereon, are used to make, or discharge such ctiy’s 1 obligation to make, in whole or in part, payments which such city
is required to make to such agency in each of three or more consecutive fiscal years of such city under a lease, sublease or
other agreement with respect to a health facility constructed, acquired, reconstructed, rehabilitated or improved by the health
and mental hygiene facilities improvement corporation, three years.

78. [Added by L.1973, c. 898, § 1. Ses, also, subd. 78 above] Payments by the city of New York. Any payment of moneys by
the city of New York to the lessor ot sublessor of real property leased or subleased for any public or municipal purpose or any
bank or trust company organized under the laws of the state of New York or national banking association doing business in the
state of New York or any person, firm or corporation which holds such moneys for payment to such lessor or sublessor, if such
moneys, together with the income earned thereon, are used to make, or discharge such city's obligation to make, in whole or in
part, payments which are required to be made to such lessor or sublessor in each of three or more consecutive fiscal years of
such city under a lease or sublease with respect to such real property, three years.

‘19, The effectuation of any program to pay benefits and provide other social and technical assistance to residential tenants-
eligible for public assistance whose relocation is necessitated by a condition dangerous to life or health, five years. Nothing

herein contained, however, shall prevent the application of the peﬁod of probable usefulness prescribed in any other subdivision - -

" of this paragraph for any object or purpose constituting a separable part of such program.

80, Pedestrian malls. The construction or reconstruction of or addition to a pedestrian mall, whether or not including land or
rights in land or the construction or acquisition of public improvements and appurtenances required for the purpose for which
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such pedestrian mall will be used, twenty years; the replacement of such public improvements and appurtenances, ten years. The
term “pedestrian mall”, as used in this subdivision, shall mean a public thoroughfare designed as a promenade for pedestrians
from which materized vehicles are to be restricted or prohibited.

81. Computer assisted integrated financial management and accounting system. {a) The expenses incusred by a municipality, for
the acquisition and installation of a new computer assisted integrated financial management and accounting system, including
computer hardware, ten years.

(b) Computer software incidental to the acquisition and installation of a new computer assisted integrated financial management
and accounting system, five years.

82. Computer-ajded police emergency dispatch systems in the county of Nassau. (a) The expenses incurred by a municipality in
the county of Nassau for the acquisition and installation of a new computer-aided police dispatch system, including computer
hardware, ten years.

(b) The expenses incurred by a municipality in the county of Nassau for the acquisition of computer software incidental to the
acquisition and installation of a new computer-aided police dispatch system, five years.

83. Certain liability insurance, Payments, other than anmual insurance premiums, required by a county, town, city, village,
district coxporation (as defined in paragraph three of section 2.00 of this chapter), school distriet, city school district, or school
district in a city, as a subscriber of a municipal reciprocal insurer formed under article sixty-one of the insurance law, five years,
except where such payments amount to more than one percent of the full equalized valuation of such public entitfy, ten years.

84. REducational facilities. The acquisition, construction, reconstruction, improvement, rehabilitation, repair, fumishing or
equipping of, or other provision for educational facilities, as defined in section twenty-five hundred ninety-a of the education
law, or the implementation of the five-year educational facilities capital plan of the board of education of the city school district
of the city of New York, thirty years.

85. Payment of amortized amounts for retirement contributions. Payment of the amortized amounts outstanding pursuant to
section seventeen-a and section three hundred seventeen-a of the retirement and social security law and section five hundred
twenty-one of the education law, including the refinancing of such amounts as authorized by paragraph n of subdivision two of
such section five hundred twenty-one, the period of time then remaining for the amortization of amounts under such statutes;
provided, however, no indebtedness shall be issued if the remaining amortization period is less than five years,

85-a. Payments for the separation incentive program adopted in nineteen hundred ninety-five by the enlarged city school district
of the city of Middletown, Orange county pursuant to an agresment between the district’s various collective bargaining groups
and the enlarged city school district of Middletown, five years.

85-b. Two thousand four—-two thousand five retirement contributions. Payments made by participating employers to the New
York state and local employees® retirement system and the New York state and local police and fire retirement system for the
two thousand four-two thousand five fiscal year of the retirement systems, but only up to a maximum of the “amount eligible
for amortization” pursuant to section seventeen-b or three hundred seventeen-b of the retirement and social security law, ten
years; provided, however, that in no event shall the amount of such debt, when added to any amounts amortized pursuant to
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section seventeen-b or three hundred seventeen-b of the retirement and social security law, exceed the “amount eligible for
amortization” ag defined in section seventeen-b or three hundred seventeen-b of the retirement and social security law.

85-c. T'wo thousand five--two thousand six retirement contributions. Payments made by participating employers to the New
York state and local employees' retirement system and the New York state and local police and fire retirement system for the
two thousand five—two thousand six fiscal year of the retirement systems, but only up fo a maximum of the “amount eligible
for amortization” pursuant to section seventeen-c or three hundred seventeen-c of the retirement and social security law, ten
years; provided, however, that in no event shall the amount of such debt, when added to any amounts amortized pursuant to
section seventesn-c or three hundred seventeen-¢ of the refirement and social security law, exceed the “amount eligible for
amortization” as defined in section seventeen-c or three hundred seventeen-¢ of the retirement and social security law.

85-d. Two thousand six--two thousand seven retirement contributions. Payments made by participating employers to the New
York state and local employees' retirement system and the New York state and local police and fire retirement system for the
two thousand six--two thousand seven fiscal year of the retirement systems, but only up to a maximum of the “amount eligible
for amortization™ pursuant to section seventeen-d or three hundred seventeen-d of the retirement and social security law, ten
years; provided, however, that in no event shall the amount of such debt, when added to any amounts amortized pursuant to
section seventeen-d or thres hundred seventeen-d of the retirement and social securify law, exceed the “amount eligible for
amortization” as defined in section seventeen-d or three hundred seventeen-d of the retirement and social security law.

85-e. Payrnents by the city of Long Beach to or for the benefit of employees upon separation from employment, as have been
or may be approved by the city and including, but not limited to, cash payment for separation incentives, voluntary early
retirement incentive programs and/or payment of the monetary value of accrued and accumulated but unused and vunpaid sick
leave, personal leave, holiday leave, vacation time, fime allowances granted in lieu of overtime compensation, premiums or
contributions with respect to health, dental and vision care insurance plans for the fiscal year in which such separation occurs,
and any other forms of payment required to be paid to or for the benefit of such employees in connection with the separation
from employment, five years.

86. [Added by 1..1990, c. 507, § 1. See, also, subd. 86, below] Soft-body armor and semi-automatic pistols in municipalities,
for uge by police departments of such municipalities. (a) The expenses incurred by municipalities for the acquisition of soft-
body armor of such municipalities, five years.

(b) The expenses incurred by municipalities for the acquisition of semi-automatic pistols, five years,

86. [Added by 1..1989, ¢. 759, § 1. See, also, subd. 86, above] Sofi-body armor and semi-automatic pistols in the cities of Long
Beach and Glen Cove, Nassau county, for use by police departments of such cities. (a) The expenses incurred by the city of
Long Beach or the city of Glen Cove in the county of Nassau for the acquisition of soft-body armor, five years.

(b) The expenses incurred by the city of Long Beach or the city of Glen Cove in the county of Nassau for the acquisition of
semi-automatic pistols, five years.

87. Repealed.
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88. [Added by L.1990, c. 540, § 1. Ses, also, subd. 88 below] Criminal justice information system in the county of Suffolk.
The expenses incurred by the counly of Suffolk for the acquisition and installation of a criminal justice information system,
including computer hardware and software, reconstruction of county buildings and facilities required in connection with such
installation and furnishings and equipment to be used in connection with such system, ten years.

88. [Added by L.1990, c. 796, § 1. See, also, subd. 88 above] Underground liquid fuel tanks. (a) the acquisition and installation
of tanks for the storage of liquid fuel at ambient pressure, including connected pipes, valves, meters, pumps, leak detection
equipment and vent alarms and the construction of groundwater monitoring wells, fifteen years;

(b) the excavation, emptying or disposal of such existing tanks or their contents, ten years.

89. One or more objects or purposes for which a period of probable usefulness has been determined ander any other subdivision
of this paragraph to be at least five years, five years.

90. One or more objects or purposes for which a period of probable usefulness has been determined under any other subdivision
of this paragraph to be at least ten years, ten years.

91. Ope or more objects or purposes for which a period of probable usefolness has been determined under any other subdivision
of this paragraph to be at least fifteen years, fifteen years.

92. One or more ohjects or purposes for which a period of probable usefulness hag been determined under any other subdivision
of this paragraph to be at least twenty years, twenty years.

93..One or more objects or purposes for which a period of probable usefulness has been determined under any other subdivision
of this paragraph to be at least twenty-five years, twenty-five years.

94. One or more objects or purposes for which a period of probable usefulness has been determined under any other subdivision
of this paragraph to be at Jeast thirty years, thirty years.

95, Payment by Suffolk county for the retirement incentive programs adopted in nineteen hundred ninety-five in accordance with
the provisions of chapter twelve of the laws of nineteen hundred ninety-five and in nineteen hundred ninety-seven in accordance
with the provisions of chapter forty-one of the laws of nineteen hundred ninety-seven, and payment by Suffolk county for past
service payments pursuant to any special retirement plan for sheriffs, undersheriffs and deputy sheriffs in accordance with the
provisions of chapter one hundred sixty-five of the laws of nineteen hundred ninety-five, the time remaining as the payment
period under such stafutes.

96. Payment by the village of Rockville Centre, in the couhty of Naésau, of contriButions to the New York state and local -

police and fire retirement system to provide additional pension benefits, pursuant to section three hundred eighty-fonr-e of the
retirement and social security law, to police officers employed by such village, ten years.
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97. Educational facilities. The acquisition, construction, reconstruction, improvement, rehabilitation, repair, firnishing or
equipping of a school construction project eligible for the apportionment of aid pursuant to subdivision six of section thirty-
six hundred two of the education law, thirty years.

98. Communication and computer equipment directly related to the receipt of wireless 9171 calls and the dispatch of emergency
services in response to such call, including costs associated with the local government cellular emergency 911 program
authorized pursuant to section sixteen hundred eighty-nine-g of the public authorities law, ten years.

99, [Added by L.2003, c. 49, pt. B. See, also, subpar. 99, below.} Payment for a retirement incentive program adopted in
accordance with the provisions of part A of chapter sixty-nine of the laws of two thousand two and payment for any ouistanding
obligations for any retirement incentive program adopted in accordance with any legislation prior to such date, five years.

99. [Added by L.2003, ¢. 291, § 1. See, also, subpar. 99, above.] Payment by the city of Albany, in the county of Albany, of
contributions to the New York state and local police and fire retirement system to reopen the optional twenty year retirement
plan to certain firefighters in the city of Albany and to provide additional pension benefits, pursuant to section three hundred
eighty-four-e of the retirement and social security law, to firefighters employed by such city, twenty years.

100. [As added by L.2004, c. 260. See, also, subd. 100 below.] Certain retirement prior service contributions. Contributions to
the New York state and local police and fire retirement system for benefits provided pursuant to section three hundred eighty-
four-e of the retirement and social security law that are attributable to service rendered prior to the adoption of such section, and
which are being amortized over ten years or less, the lesser of ten years or the period of time remaining to pay such contributions
to such retirement system.

100. [As added by L.2004, c. 352. See, also, subd. 100 above.] Payment by the Ridge Road fire district, in the connty of Monzoe,
of confributions to the New York state and local polics and fire refirement systemn to provide additional pension benefits,
pursuant to section three hundred eighty-four-e of the retirement and social security law, to all eligible firefighters employed
by such fire district, five years.

101. [As added by L.2005, c. 456. See, also, subd. 101 below.] Payment of certain negotiated benefits by the village of
Haversiraw. Payment of negotiated benefits pursuant to collective bargaining agreerments to retiring or transferring village
police officers in connection with the disbanding of the village of Haverstraw police department, five years, except that if the
amount of such payments in any fiscal year exceeds one per centum of the average assessed valuation of such village, ten years.

101. [As added by L.2003, ¢. 622, See, also, subd, 101 above.] One or more objects or purposes for which a period of probable
usefillness has been determined under any other subdivision of this paragraph to be at least thirty-five years, thirty-five years.

102. One or more objects or purposes for which a period of probable usefulness has been determined under any other subdivision
. of this paragraph to be at least forty years, forty years.

103. One or more objects or purposes for which a period of probable usefulness has been determined under any other subdivision.
of this paragraph to be at least fifty years, fifty years,

WESTLAW © 2016 Thomson Reuters. No claim {o odginal LS. Government Works. 22




§ 11.00 Periods of probable usefulness, NY LOC FIN § i1.00

104. [As added by L.2009, c. 114. Ses, also, subd. 104 below.] Payments of a targeted retirement program by the county of
Rockland incenfive payments by the county of Rockland with respect fo a targeted retirement program for current employees,
ten years.

104. [As added by 12009, c. 146. See, also, subd. 104 above.] Payments by the county of Nassau to employees upon separation
irom employment, as may be approved by the county and including, but not limited to, cash payment for separation incentives
and/or payment of the monetary value of acerued and accumulated but unused and unpaid sick leave, personal leave, holiday
leave, vacation time, time allowances granted in lieu of overtime compensation and any other forms of payment required (o be
paid to such employees upon separation from employment, ten years,

105. [As added by L.2011, c. 477. See, also, subd. 105 below.] Payments by the fown of East Hampton, county of Suffolk to
employees npon separation from employment, as may be approved by the town and including, but not limited to, cash payment
for separation incentives and/or payment of the monetary value of accrued and aceumulated but unused and unpaid sick leave,
personal leave, holiday leave, vacation time, time allowances granted in lieu of overtime compensation and any other forms of
payment required to be paid to such employees upon sepafaﬁon from etnployment, ten years.

105. {As added by L2011, c. 482. See, also, subd. 105 above.] Payments by the town of Stony Point to or for the benefit
of employees upon separation from employment, as may be approved by the town and including, but not limited to, cash
payment for separation incentives and/or payment of the rmonetary value of accrued and accumulated but unused and unpaid
sick leave, personal leave, holiday leave, vacation time, time allowances granted in licu of overtime compensation, premiums or
contributions with respect to health, dental and vision care insurance plans for the fiscal year in which such separation oceurs,
and any other forms of payment required to be paid to or for the benefit of such employees in connection with the separation
from employment, ten years.

106. [As added by L.2012, c. 127. See, also, subds. 106 below.] Payments by the town of Southampton to or for the benefit
of employees upon separation from employment, as may be approved by the town and including, but not limited to, cash
payment for separation incentives and/or payinent of the menetary value of acerved and accumnlated but unused and unpaid
sick leave, personal leave, holiday leave, vacation time, time allowances granted in leu of overtime compensation, premiums or
coniributions with respect to health, dental and vision care insurance plans for the fiscal year in which such separation occurs,
and any other forms of payment required to be paid to or for the benefit of such employees in connection with the separation
from employment, ten years.

106. [As added by 12012, ¢. 170. See, also, subds. 106 above and below.] Payments by the village of Lynbroak, in the county of
Nassau, made on or after Aprii fixst, two thousand eleven, to employees upon separation from employment, as may be approved
by such village and including, but not limited to, cash payment for separation incentives and/or payment of the monetary value
of accrued and accumulated but nrused and unpaid sick leave, personal leave, holiday leave, vacation time, time allowances
granted in lieu of overtime compensation and any other forms of payment required to be paid to such employees upon separation
from employment, ten years.

"7106. [As added by L2012, ¢. 178 ‘Seg, also, subds. 106 above afid below.] Payments by the town of Oyster Bay to émployees
upon separation from employment, as may be approved by the town and including, but not limited to, such payments, cash
payment for separation incentives and/or payment of the monetary value of acorued and accummulated buf unused and unpaid sick
leave, vacation time, and any other forms of payment required to be paid to such employees upon separation from employment,
ten years.
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106. [As added by 1..2012, ¢. 250. See, also, subds. 106 above.}] Any payments by the city of Glen Cove made after January first,
two thousand twelve to employees upon separation from employment, as may be approved by the city and including, but not
limited to, cash payment for separation incentives and/or payment of the monetary vatue of accrued and accnmulated but unused
and nnpaid sick leave, personal leave, holiday leave, vacation time, time allowances granted in Heu of overtime compensation
and any other forms of payment required to be paid to such employees upon separation from employment, ten years.

107. Payment by the city of Elmira, county of Chemung, of the past service cost due to the New York state and local police
and fire retirement system fo provide additional pension benefits pursuant to sections three hundred seventy-five-1 and three
hundred seventy-five-j of the retirement and social security law to eligible firefighters employed by the city of Elmira, ten years.

b. The finance board or other body or official designated by law shall have the power to determine, prior to the confracting
of an indebtedness for any object or purpose specified in paragraph a of this section, or a class thereof, the period of probable
usefulness thereof, but the period so determined shall in no event exceed the period determined by this section. In those
municipalities in which the finance board has such power, the finance board may, by resolntion, delegate such power to such
other body or official as it may designate, in which event such body or official shall exercise such power until the finance board,
by resolution, shall elect to reassume the same. If a body other than the finance board makes such determination it shall do so
by resolution and it shall file a certified copy thereof with the finance board. If an official makes such determination he shall
do so by a certificate properly dated and signed by him, and he shall file such certificate with the finance board.

c. The agency exercising the power to determine the period of probable usefulness, pursnant to paragraph b above, shall also
defermine which subdivision of paragraph a of this section applies to such object or purpose, or class thereof. If the indebtedness
which is to be contracted for such object or purpose, or class thereof, is to be evidenced by obligations, such determination shall
become conclusive upon the sale of such obligations. If a body other than the finance board makes such determination it shall
do so by resolution and it shall file a certified copy thereof with the finance board. If an official makes such determination he
shall do so by a certificate properly dated and signed by him, and he shall file such certificate with the finance board.

Credits

(11942, c. 424. Amended 1.1943, ¢. 696, § 3; 1..1943, ¢. 711, § 3; 1..1944, c. 608, §§ 5 to 11; 1..1944, c. 611, § 3; L.1945, c.
837, § 4, 1.1946, c, 977,88 1, 2; 1L.1949, c. 614, § 1; L.1949, ¢. 749, § 1; L.1950, ¢. 99, §§ 1, 2; L.1950, ¢. 740; L.1951, c.
142; 1.1951, ¢. 235, §§ 1, 2; 1..1951, c. 290; L1951, c. 482; L..1951, c. 631; L.1951, c. 636, §§ 1, 2; 1..1952, c. 225, 8§ 1, 2;
L.1952, ¢. 358; 1..1952, ¢. 359; 1.,1952, ¢, 601; L.1953, €. 207; 1.1953, c. 447; L..1953, c. 792; 1..1953, c. 445, § 1; L.1954, c,
563; 1.1954, c. 565; L1955, cc. 390, 398; 1..1955, ¢. 350; 1..1955, c. 746, L.19553, c. 768, §§ 1, 2; L..1955, c. 849; 1..1956, c. 17,
§2: 11956, c. 291; L1956, ¢. 492, § 1; L.1957, ¢. 1051, § 1; L.1958, ¢c. 12; L.1958, ¢. 304, § 1, L.1958, c. 678, L.1958, ¢. 911;
L.1659, c. 269; 1..1959, ¢, 387; 1..1959, c. 437; L.1959, c. 441; 1..1959, ¢. 601, §§ 6, 7; L.1959, ¢. 773; L1959, c. 795; L.1959,
c. 801; 1.1960, c. 264, §§ 1, 2; L.1960, c. 707, § 2; L.1960, c. 735, §§ 3, 4; L.1960, c. 855; L1961, cc. 174, 186; L.1961, c.
404, § 5; L.1961, c. 405, §§ 2, 3; L.1961, c. 804, § 9, 1.1962, c¢. 492, § 7, L.1963, c, 354, § 11; 1..1963, ¢c. 500; L.1963, c.
512; 1..1963, c. 625; L.1964, c. 152, § 12; 1..1964, c. 284; L.1964, c. 401; L.1964, c. 850; LL.1965, c. 101, § 2; 1.1966, c, 220;
L.1966, ¢. 255; L.1966, c. 359; [..1967, c. 138, eff. March 28, 1967; L.1967, c. 418, off. April 18, 1967; L1967, c. 722, §§ 4,
5, eff May 2, 1967, L..1968, c. 420, § 131, eff. May 31, 1968; 1.1968, c. 420; L.1968, c, 849; 1..1968, c. 387, 1..1968, ¢. 1000;
L.1968, ¢, 1089, § 7; 1.1969, c. 3; 11969, ¢. 96; L..1969, ¢. 764; .1969, ¢. 1105; L.1570, c. 129; L.1970, ¢, 144, § 2; L.1970,_ .
c. 699; L.1970, ¢. 861; L..1970, c. 923, § 2; L.1970, c. 924, § 2; L.1970, ¢. 957, § 3; L.197]1, ¢. 227; 1..1971, ¢, 300, §§ 1, 2;
L1971, ¢, 355, § 1; L.1971, c. 968; 1..1971, ¢. 1099; 1.1971, c. 1130; 1..1972, c. 230, § 1; L.1972,¢. 637, § 1; L.1972, ¢. 714,
§1; L.1972, c. 885, § 1, L.1973, c. 889, § 1; L.1973, c. 890, § 1; L.1973, c. 894, § 1; L.1973, c. 898, § 1; 1.1973, c. 924, §
2; 11973, ¢. 937, § 1; L1974, c. 257, § 1; L.1974, c. 496, § 2; L.1974, c. 688, § 1;1..1974, ¢. 745, § 1; L.1975, c. 353, § 1;
L.1976, c. 797, § 1; L.1977, c. 887, § 1; L..1978, c. 348, § 2; 1.1979, c. 571, § 1; 1..1980, c. 552, § 24; L.1980, ¢. 719, § 1;
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one county, a duplicate original of such bond, approved by the finance board, or in the case of the city of New York the chief
fiscal officer thereof, shall be filed in the office of the clerk of each county in which the municipality, school district or district
corporation is located, except that in a city confaining more than one county such bond shall be filed only in the office of the city
clerk. The expense of such bond shall be a charge upon the municipality, school district or district corporation, The provisions
of this paragraph shall not apply to a bank or trust company which has been designated as fiscal agent of a municipality,
school district or district corporation pursuant to the provisions of paragraph a of this section, unless the finance board of such
municipality, school district or district corporation, or in the case of the city of New York the chief fiscal officer thereof, shalt
by resolution determine that such bank or trust corapany shall be required to furnish a bond for the faithful performance of
its duties as fiscal agent.

¢. No municipality, school district or district corporation, or any fiscal agent thereof, shall charge, impose, collect, or receive
from the holder of any obligation issued pursuant to this chapter, or issned pursuant to laws in effect prior o the effective date
of this chapter, any fee or consideration for any services required to be performed by a fiscal agent pursuant to the provisions
of this chapter. However, the holder of an obligation shall bear the expense of preparing new bonds or coupons which he shall
request to be issued pursuant to the provisions of title five of this article, also the actual and necessary expenses for the mailing,
shipping or the insuring of obligations incurred in connection with the rendition of services perforrued by a fiscal agent at his
request. At least anonally every fiscal agent shall render to and file with the finance board of the municipality, school district or
district corporation, or in the case of the city of New York the chief fiscal officer thereof, for which he or it acts a statement of
all moneys received and disbursed by such agent for the expenses mentioned in this paragraph. Notwithstanding the foregoing
provisions of this paragraph, if the finance board of a municipality, school district or district corporation, or in the case of the
city of New York the chief fiscal officer thereof, shall determine that it would be to the financial advantage of the municipality,
school district or district corporation not to impose and collect such mailing, shipping or insurance charges, it may adopt a
resolution directing its fiscal agent not to impose and collect any or all of such charges.

d. Notwithstanding any other provisions of law, the comptroller of the city of New York may prescribe rules and regulations for
the registration, conversion, reconversion and transfer of the bonds and notes of the city of New York, including the preparation
and substitution of new bonds, for the payment of the principal thereof, redemption premium, if any, and inferest thereon, and
for other authorized services to be performed by such fiscal agent.

e. Any bank or trust company acting as the fiscal agent of a municipality, school district or district corporation may bid for,
purchase, acquire, hold, sefl or dispose of obligations of the raunicipality, school district or district corporation for which it
acts as such agent, and may enter into other service contracts with the municipality, school district or district corperation. No
bank or trust company acting as such fiscal agent shall print, engrave, or otherwise prepare, new bonds or coupons required in
connection with the conversion and reconversion of bonds as provided in title five of this article, if such bank or trust company
acts as fiscal agent in such conversion or reconversion.

Credits
(L.1942, c. 424. Amended L.1944, c. 614, § 2; 1..1945, c. 837, § 19; 1..1946, c. 806, § 11; 1.1947, c. 590, eff. May 1, 1947;
1.1947, ¢. 591, off, May 1, 1947; 1.1983, c. 483, § 4, eff. Tuly 15, 1983.)

McKinney's-Local Finance Law.§ 70.00, NY LOCEIN § 70.00 - C C R
Current through L.2016, chapters 1 to 32, 50 to 53, 55, 56.
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McKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Annos)
Chapter 33-a. Of the Consolidated Laws
Article I1. Local Indebtedness
Title 4. Local Obligations: Terms, Form and Contents Thereof; Sale and Issuance Thereof

MecKinney's Local Finance Law § 52.00
§ 52.00 Recital of validity in obligations

Currentness

Any obligation issued by a municipality, school district or district corporation may contain on its face a recital in substantially
the following form:

“Tt ig hereby certified and recited that all conditions, acts and things required by the Constitution and statutes of the State of
New York to exist, to have happened and to have been performved precedent to and in the issnance of this (Here insert type of
obligation ), exist, have happened and have been performed, and that the issue of (Here insert type of obligations ) of which this
is one, together with all other indebtedness of such (Here insert name of municipality, school district or district corporation )
is within every debt and other limit prescribed by the Constitution and laws of such State.”

Credits
(L1942, c. 424.)

McKinney's Local Finance Law § 52.00, NY LOCFIN § 52.00
Current through L.2016, chapters 1 to 32, 50 to 53, 55, 56,
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MecKinney's Consolidated Laws of New York Annotated
Local Finance Law (Refs & Annos)
Chapter 33-a. Of the Consolidated Laws
Article I1. Local Indebtedness
Title 6. Local Obligations: Estoppel from Contesting Validity Thereof

McKinney's Local Finance Law § 81.00
§ 81.00 Bond resolution, or note resolution or certificate, containing estoppel clause; publication and notice

Currentness

a. [faresolution of a finance board anthorizing the issuance of bonds or notes or the certificate of a chief fiscal officer authorizing
the issuance of notes contains the statement referred to in section 80.00 of this chapter, such resolution after adoption, or a
summary of such resolution, or such certificate after its execution and filing, shall be published in full by the clerk of the
municipality, school district or district corporation or such other official or person as the finance board or such fiscal officer
may designate, together with a notice in substantially the following form:

“The resolution (or the resolution a summary of which is) (or certificate) published herewith has been adopted (or authorized}
on the day of , 19, and the validity of the obligations authorized by such resolution (or certificate) may
be hereafter contested only if such obligations were authorized for an object or purpose for which the (Here insert name of
municipality, school district or district corporation) is not authorized to expend money or if the provisions of law which should
have been complied with as of the date of publication of this notice were not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty days after the date of publication of this notice, or such
obligations were authorized in violation of the provisions of the constitution.

(Cletk or other official or person designated by the finance
board or chief fiscal officer)”

¥f a summary of such resolution is published as provided in this section, such summary shall list the class or classes of objects
or purposes for which the obligations to be authorized by such resolution are to be issued together with the period or periods
of probable usefulness and the amount of obligations to be issued for each such class of objects or purposes, and in addition,
such summary shall state an office of the municipality, school district or district corporation whete the resolution summarized
thereby shall be available for public inspection. Such resolution shall be kept available for public inspection at such office
during normal business hours for twenty days following the publication of such summary as provided in this title,

b. However, if such resolution is subject to a mandatory or permissive referendum, or is submitted to a referendum by the
finance board on its own motion, such resolution or summary thereof shall not be published together with such notice until it
shall have been approved at such a referendnm o, in the case of a resolution subject to a permissive referendum, until the period

of time shall have elapsed for the submission and filing of a petition for a permissive referendum and a valid petition shall not

have been submitted and filéd, and such notice shall state that such resolution has been approved at such a referendum or, in
the case of a resolution subject to a permissive referendum, that the period of time has elapsed for the submission and filing of
a petition for a permissive referendum and a valid petition has not been submitied and filed, as the case may be.
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c. If any bond resolution or capital note resofution does not contain a determination of the period of probable usefilness of
the specific object or purpose or class of objects or purposes for which such resolution authorizes the issuance of obligations,
there shall be published, together with such resolution or summary thereof and notice, the certificate of the appropriate body
or official containing such detenmination.

d. Such publication as shall be required by this section shall be in the official newspaper or newspapers of the municipality,
school district or district corporation or if there be no such newspaper or newspapers, then in such newspaper or newspapers
having a general circulation in the municipality, school district or district corporation as the finance board shall designate.

Credits
(L1942, c. 424, Amended L1944, c. 608, §§ 26, 27; L.1981, c. 1050, § 4, eff, Nov. 11, 1981, deemed eff. Oct. 31, 1981.)

MecXKinney's Local Finance Law § 81.00, NY LOC FIN § 81.00
Current through 1..2016, chapters 1 to 32, 50 to 53, 55, 56.
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