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Background

The Dutchess County Airport is located in the Town of Wappingers. It is comprised of approximately 640 acres, 39.62 lane miles of
pavement, 53.2 miles of pavement marking, 573 acres of mowed property, 3.78 miles of fence line, 797 field lights, and 106 field
signs.

It was deeded to the county in 1947 by the War Assets Administration under provisions of the Surplus Property Act of 1944. As the

Grantee of this deed, Dutchess County agreed to certain reservations and restrictions which included:

«» Use for public airport purposes

% All improvements, facilities, and equipment of the airport are to be maintained at all times in good and serviceable
condition.

+» Prevent any use of land which would be a hazard to aircraft or otherwise limit the usefulness as an airport.

+» Grantor has the right to use airport in common with others and in the event of an emergency.

The Deed is attached as Addendum II.

Organization

The Department of Public Works Commissioner is the overseer of the Aviation Division which employs 13 staff for administration,
operations and line services at the Airport. Staff responsibilities include airport administration and oversight, general fixed based
operation (FBO) services, ground maintenance, electrical system and navigational aid maintenance, snow removal, deicing and anti-
icing, fueling operations, airport rescue and fire fighting. The definition of an FBO is an entity engaged in the sale of products,
services and facilities to aircraft operators that include aircraft fueling, based and/or transient aircraft parking, tie-downs, and
hangaring. Various official documents, which have been developed under the auspices of the FAA regarding the operations of the
Airport, including the “Airport Minimum Standards “, “Airport Rules and Regulations”, “Airport Master Plan Update” and the
“Dutchess County Airport Business Plan -2011- Executive Summary and Technical Report” may be viewed at the county website:

http://www.co.dutchess.ny.us/CountyGov/Departments/Airport/ARIndex.htm.

Audit Scope, Objective and Methodology

A review of the 2011 and 2012 records were conducted for various accounting activities as requested by the Deputy Commissioner of
Strategic Planning and Economic Development on behalf of the County Executive. These areas include: Revenues, Expenses, Payroll,
Petty Cash, Leases, Capital Asset Inventory, and various assessments and recommendations regarding the airport’s operations. In
addition, our review contains a summary of current capital projects and a ten-year historical perspective of the Aviation Division’s
operational costs and an analysis of the ten-year annual contribution (interfund transfer) from the county. The Division of Aviation is
an enterprise fund in the county financial records. An enterprise fund establishes a separate accounting and financial reporting to
determine the cost of providing a service and to identify the subsidy from the general fund in providing the service.

Information was derived from Policies and Procedures, Resolutions, Contract Agreements, County Financial Records, County Financial
Reports and various county departments’ fiscal records.


http://www.co.dutchess.ny.us/CountyGov/Departments/Airport/ARIndex.htm�
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Additional Background Regarding the Airport

There is no major air carrier service at the Dutchess County Airport. The majority of operations are local and itinerant general
aviation. There are two FBOs, Dutchess Aviation (Dutchess County) and Richmor Aviation. Both operators provide fuel, aircraft
parking and support services for pilots and aircraft. The airport sells fuel to Richmor, since Richmor does not maintain a fuel farm.
The airport owns an enclosed fuel farm which houses Jet Fuel and a separate tank on the airfield which houses AVGAS. Dutchess
Aviation has four line service employees who perform fueling duties and tie down services.

Six employees are responsible for the maintenance of all taxiways and runways, including lighting and painting, snow and ice
removal, and mowing in accordance with FAA (Federal Aviation Administration) regulations. Daily airfield inspections are conducted
by airport employees which includes lighting checks, pavement checks, wild life hazards, foreign object debris and to provide visitor
escorts on the Air Operation’s Area.

Maintenance and line service employees and the airport director have Airport Rescue and Fire Fighting (ARFF) responsibilities which
include coverage from 07:00 until 21:30 and on-call during off hours. The ARFF vehicle is owned, maintained and stationed at the
airport.

A survey conducted by an independent consultant was completed in August 2010 to provide an ‘airport liability risk control’ report.
The findings stated “the airport has many procedures in effect to address airport liability exposures including ‘contractual
indemnifications, airfield inspection/maintenance activities, current FAA compliance and close, management oversight of tenant
activities.”

The FAA air traffic control tower is located east of the Terminal building and is staffed by 13 FAA employees per the 2010 report.

Various assessments and recommendations regarding airport operations
» The FAA-NYSDOT had sponsored a study of NY’s 90 public-use airports (Source: NYS Economic Impacts of Aviation 2010
Executive Summary released in May 2011) to quantify the level of economic activity attributed to the aviation sector for the
year 2009. The study found Aviation has a positive impact on the local economy directly for providers and users of services
at the airport. General aviation helps businesses meet their transportation needs.

The STATE study offered the following strategies, which were recommended to be planned and applied locally:
> Airport Branding, Marketing and Promotion

Air Service Improvements

Partnerships with Other Public and Private Agencies and Institutions

Retention Strategies for Existing Tenants and Transient Clients

Development of Non-Aeronautical Real Estate

YV V V V V

Attraction of Aviation Business and Manufacturers

The STATE study found the highest rates of economic activity and employment were centered on five primary aviation businesses:
Aviation Manufacturing, Maintenance/Repair/Overhaul Facilities, Corporate Jet Aircraft, Airline Passenger Enplanements and Air
Cargo.

Observations:

» Airport Branding, Marketing and Promotion
Dutchess Aviation is the new branding which the division has implemented in the last 12 months.
Very little marketing has occurred based on expenditure review.
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Promotion has been initiated through an airport open house, through hosting the Cessna Pilot’s Society and local tour groups.
Promotion outside the County has been on hold pending the airport operational review study and limited to web based advertising.

> Retention Strategies for Existing Tenants and Transient Clients
The Aviation Director reported that retention strategies center on providing a safe operating environment, superior customer service,
and a well maintained facility.
The airport has many long-term tenants.

» Development of Non-Aeronautical Real Estate
There are currently five parcels listed on the county website which are available for development. See Addendum Ill for brief
descriptions. Currently, the Airport is not supplied by a central municipal water supply or waste treatment plant facilities. There have
been meetings regarding expanding this infrastructure.

» Attraction of Aviation Business and Manufacturers
There is an on-going process with Dutchess County Economic Development Corporation, Local Chambers of Commerce and Dutchess
County Planning and Economic Development to attract business.

» Of the five primary aviation businesses, the county airport accommodates, but does not perform:
Maintenance/Repair/Overhaul Facilities, Corporate Jet Aircraft, Air charter services and Air Cargo.

Recommendations:

e Hangar Development as noted in the Master Plan.

e Expanded Partnership with Dutchess Community College to provide additional Aviation program support.

e  Explore Agricultural Interests for feasibility

e  Partnerships for ‘Green Energy’ —i.e. Solar Farms

e Evaluate existing lease agreements and perform physical reviews (as agreements are expiring and facilities are reverting back
to the airport) to ensure land and/or facility is ready to be competitive again.

e In order to comply with all Federal and State guidelines, we recommend a feasibility study be conducted by Aeronautical
consultants regarding specific operations.

In regards to property management and development planning for aeronautical and non-aeronautical revenue generation, it is
imperative that FAA Grant Assurance Obligations are included in the set up and administration of leases. FAA has specified that Grant
Assurance Obligations include: Rights and Powers, Operations and Maintenance, Economic Nondiscrimination, Exclusive Rights, Fee
and Rental Structure, and Airport Layout Plan.

Ten Year Revenue and Expense Summary and Interfund Transfer Account Summary

Attached as Exhibit I, the revenue and expense summary, presents the net profit or loss for each year 2001 to 2011. This information
is provided from the respective budget performance reports. The net profit from the budgeted accounts is reported with the
appropriated county contribution, known as the interfund transfer. For further review we prepared Exhibit Il. Exhibit Il, the Ten Year
Interfund Transfer Summary, presents the budgeted interfund transfer which was transferred each year in its entirety, the
subsequent profit or loss and the actual county contribution required based on this activity for each year.

Observations
All amounts budgeted for interfund transfers were expensed as budgeted whether required or not.

Major activity reported as revenues in the Budget Performance Report over the ten year period included Tobacco Securitization
funding distribution in 2003 totaling $1,068,598.97 which was reported in Sales, Other Minor Sales. As requested and provided by DC
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Finance in regards to this funding: “The ‘following’ statement clarifies the fact that the airport did not receive S1 million in cash and
defines how the Dutchess TASC fit the process: During 2003, Dutchess County sold its right to receive payments under a Master
Settlement Agreement with the tobacco industry to the Tobacco Asset Securitization Corporation (TASC). In December 2003, the
Dutchess TASC issued $47.85 million in bonds through a pool known as NYCTT Il which were placed in trust to defease Dutchess
County debt. The amount attributable to the Airport debt service was 51,068,598.97 which was reported as revenue in ‘Sales, Other
Minor Sales’ and a reduction to the liability account ‘Bonds Payable’.

Another entry reported in the revenues in the Budget Performance Report was $281,071.98 which was appropriated in 2005 in the
Interfund Transfer account to record the ADL Aviation Building as a fixed asset, which was a foreclosure due to non-payment of taxes.
The detail of each revenue and expense line item for the ten year period is shown at Exhibit lll to reference the trends of
expenditures and revenue receipts. At the end of the Exhibit is a REPORTING OF REVENUE LESS COUNTY CONTRIBUTION TO REPORT
ACTUAL NET LOSS. This perspective reveals the actual operating loss for each of the ten years.

IT IS NOTED that additional expenses ARE NOT budgeted but are shown in the County’s Annual Financial Report for the Airport. They
include OPEB (Other Post Expense Benefits) and Depreciation. These recorded figures are deferred payments, not current liabilities,
and do NOT affect the cash flow during the period reviewed. Pertinent pages from the Annual Financial Report for the Enterprise
Airport are attached as Addendum I: The Balance Sheet, The Results of Operations, Statements of Cash Flows for the fiscal year
ended 2011.

In addition, the following Charts provided by the Department of Finance for the period ending December 31, 2011 are included: Trial
Balance for the Enterprise Airport Operating Fund, Capital Funds Consolidated and Fund Equity per the Annual Financial Report.
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TRIAL BALANCE DECEMBER 31, 2011
ENTERPRISE AIRPORT OPERATING FUND

LAND

BUILDINGS

MACHINERY & EQUIPMENT
CONSTRUCTION IN PROGRESS
INFRASTRUCTURE

ACCUM DEPR, BUILDING

ACCUM DEPR, MACHINE & EQUIPMENT
ACCUM DEPR, INFRASTRUCTURE

CASH - CHECKING

CASH - SAVING

PETTY CASH

A/R AIRPORT

DUE FROM OTHER FUNDS
INVENTORY

PREPAID EXPENSES
ENCUMBRANCES

ACCOUNTS PAYABLE
ACCRUED LIABILITIES
CUSTOMER'S DEPOSIT

BOND PAYABLE
COMPENSATED ABSENCES
OTHER L/T LIABILITY - OPEB
DEFERRED REVENUE

RESERV. FOR ENCUMBRANCES
FUND BALANCE

NET ASSETS-CAP ASSTS NET OF DEBT

TOTAL

Debit

Credit

3,136,399.09
3,391,329.12
3,865,284.15
89,767.93
27,126,902.81

411,663.41
43,836.80
600.00
15,870.74
33.76
84,146.27
24,567.00
300.00

637,979.86

2,645,427.14
1,883,324.52
14,123,290.18

111,439.59
6,247.82
3,416.66

4,208,652.43
42,159.57
1,051,000.00
4,434.20
300.00

14,748,988.83

$38,828,680.94

$38,828,680.94

TRIAL BALANCE DECEMBER 31, 2011
ENTERPRISE AIRPORT CAPITAL FUNDS CONSOLIDATED

CASH

CASH SAVING

ST. & FED, OTHER
ESTIMATED REVENUES

ACCOUNTS PAYABLE
RETAINAGE
DUE TO OTHER FUNDS

RESERVE FOR ENCUMBRANCE
FUND BALANCE - UNRESERVED
APPROPRIATION

REVENUES

TOTAL

Debit Credit

$4,987.51
2,927.44
521,704.65
10,599,747.00

361,291.44

72,942.72

84,017.33

171,916.13
160,548.02

10,599,747.00

0.00

$11,289,914.62 $11,289,914.62

EA
EA

EA

EA

920
922

923

924

FUND EQUITY PER AFR

NET ASSETS-CAP ASSTS NET OF DEBT

NET ASSETS RESTRICTED FOR DEBT
Bonds Payable $4,208,652 less
2012 Bond Principal Budget $505,730
NET ASSETS RESTRICTED FOR OTHER
PURPOSES
Prepaid Expenses $24,567 plus $2,500
in reserve since Airport was created
NET ASSETS UNRESTRICTED
EA Operating 909 (5637,979.86) plus EA
Capital 909 ($160,548.02) plus EA Capital
821 $171,916.13 less EA922 less EA923
TOTAL FUND EQUITY

14,748,989
3,702,922

27,067

(4,356,601)

$14,122,377
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As shown below in the Cost of Goods Sold chart, ledger account EA5610.909 — Fund Balance Unreserved totaled a negative

$637,979.86 at the end of 2011. Chart provided by the DC Department of Finance.

ENTERPRISE AIRPORT OPERATING FUND - 2011
Per Logos: EA.909 12/31/2010

Revenues per Budget Performance Report

Expenses per Budget Performance Report
Exclude .5xxx Inventory Expenses
Add change in Compensated Absences liability
Subtract Prepaid Retirement Expense 2012
Add Prepaid Retirement Expense 2011
Add Cost of Goods Sold:

Beginning Inventory $64,895.18
Purchases 803,628.19
Available for Sale 868,523.37
Ending Inventory 84,146.27

Cost of Goods Sold $784,377.10

$2,840,732.02
(803,628.19)
4,031.31
(24,567.00)
18,285.00
784,377.10

EA.909 12/31/2011

($413,728.17)

2,594,978.55

2,819,230.24

($637,979.86)

Attached as Exhibit IV are the open and closed capital projects dating back to 1997. This schedule includes projects which are listed

as OPEN and CLOSED by Finance.

projects do not have revenue or expense activity but may have bond activity associated with the account.

Observations:

OPEN capital projects are currently active with revenue or expense activity. CLOSED capital

The Airport Balefill Project is not an aeronautical project; however, property adjacent to the airport runways is considered part of
the Airport. The resolution for the Balefill project authorized borrowing up to $3,030,000. However, DC Finance Commissioner
indicated that the county borrowed and expended $1,982,630. Further, $45,000 was transferred from the Interfund bringing total
revenues to $2,072,630 and total expenditures to $2,072,811.44. The Commissioner has stated that no further borrowing is

anticipated for this project.

As shown by the Exhibit, the majority of projects are funded federally 95%, state 2.5% and county 2.5%.

Accounting Activities

Revenues

A summary of 2011 and 2012 (January - June) is shown below:

2012 BUDGET 2012 Y-T-D 2012 Y-T-D

Pro-rated Actual Pro-rated

REVENUE 2011 BUDGET 2011 TOTAL Difference 2012 BUDGET 6 months 6 months Difference
Airport Fees $772,756.00 $728,723.25 $44,032.75 $787,976.00 $393,988.00 $354,053.12 $39,934.88
Airport Sales 1,099,289.00 902,323.72 196,965.28 1,287,835.00 643,917.50 461,318.22 182,599.28
Interest 10,600.00 4,003.70 6,596.30 5,400.00 2,700.00 904.74 1,795.26
Rental of Real Property 193,632.00 143,759.98 49,872.02 130,000.00 65,000.00 63,013.46 1,986.54
Sales, Other 1,500.00 1,484.45 15.55 1,500.00 750.00 365.07 384.93
Self Insurance Recoveries 0.00 7,006.68 (7,006.68) 0.00 0.00 3,100.00 (3,100.00)
Refund of Prior Year expense 0.00 4,102.76 (4,102.76) 1,200.00 600.00 1,055.98 (455.98)
Unclassified Revenue 1,000.00 140.00 860.00 800.00 400.00 307.00 93.00
State 0.00 1,692.72 (1,692.72) 0.00 0.00 0.00 0.00
Federal 0.00 8,338.29 (8,338.29) 0.00 0.00 0.00 0.00
Interfund Transfer 793,403.00 793,403.00 0.00 730,786.00 365,393.00 0.00 365,393.00
Totals $2,872,180.00 $2,594,978.55 $277,201.45 $2,945,497.00 $1,472,748.50 $884,117.59 $588,630.91
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Observations:

e Airport Fees and Airport Sales represent the majority of revenue and are presented in detail following this chart.

0 The overall observation regarding fees is that rates are negotiated and dependent on rental availability which is
dependent on the economy and marketing.
0 Airport Sales are currently under budget due to the fact that the county did not assume all fueling as was budgeted
and presented in the Airport Business Plan. Based on the above trend the Airport will be under its revenue estimate
by approximately $365,000 for the entire year (2012).
0 Airport Sales are net of taxes paid.
e Interest as shown above is comprised of operating, capital reserve and late fees assessments.
e Rental of Real Property represents the terminal building rentals.
e Sales, other is the sale of scrap metal and vending machine revenue.

0 Vending machine revenue is transmitted to Finance by Central Services.

e Self Insurance Recoveries received for 2011 included a worker’s compensation reimbursement and an aircraft crash expense

recovery.

e Refund of Prior Year Expenses for 2011 represents a reimbursement for advertising with Epic Aviation LLC (per a contract).
e Unclassified Revenue represents security gate card replacements and returned check fees.
e State Revenue was a New York State DOT reimbursement for the new rescue truck bids and specifications and a FEMA “state

portion” reimbursement for a December 26-27, 2010 snowstorm.

e Federal Revenue represents the FEMA “federal portion” reimbursement for a December 26-27, 2010 snowstorm.

e Interfund Transfer is the budgeted county contribution.
0 Finance does not post the interfund transfer until year end.

Airport Fees and Airport Sales comprise the majority of funding and are detailed below including each line item, purpose and a
comparison of budgeted funds versus actual receipts for 2011.

REVENUE

17700.00 Airport Fees Nightly Tie Downs

17700.01  Airport Fees T-Hangars

17700.02  Airport Fees Tie Downs

17700.03  Airport Fees Leases

17700.05 Airport Fees Landing Fees

17700.06  Airport Fees Misc Airport Fees
17700.07  Airport Fees Snow Removal

17700.08 Airport Fees Fuel Flow Charges

17700.09  Airport Fees Mowing

17700.10  Airport Fees Credit Card Surcharge

17760.01  Airport Sale AV Gas 100

17760.03  Airport Sale Jet Fuel

17760.04  Airport Sale Aviation Oil for Resale
17760.05 Airport Sale Misc Aviation Supplies
17760.06  Airport Sale Catering Services

Overnight fees to transient aircraft
Revenue from aircraft storage units
Fees charged to based aircraft on grass/paved aircraft
tie down locations
Lease revenue for various leases
Landing fees charged to transient aircraft
Fees associated with aircraft deicing, lavatory services,
ground power unit.
Fees to AAG for contractual snow removal services
Fees to AAG for fuel pumped by AAG employees (first
110,000 gals/$.15 and then $.12 per gallon over
110,000)
Fees to Joint Landfill Board for mowing services of the
former landfill site.
Fees charged for credit card use for aircraft storage
payments

Airport Fees

Fuel Sales - 100LL AVGAS

Fuel Sales - AVJET

Aviation engine oils

Misc sales - aircraft cleaning supplies, hats, polo shirts

Catering for private aircraft including 25% mark-up
Airport Sales

DEPARTMENTAL REVENUES

2011 BUDGET 2011 TOTAL Difference
$2,000.00 $1,380.00 ($620.00)
448,983.00 404577.83* ($44,405.17)
41,916.00 35,256.46 (56,659.54)
225,257.00 227,082.48 $1,825.48
11,000.00 17,200.00 $6,200.00
3,500.00 5,098.28 $1,598.28
7,000.00 6,221.71 ($778.29)
25,000.00 23,906.49 ($1,093.51)
8,000.00 8,000.00 $0.00
100.00 0.00 ($100.00)
$772,756.00 $728,723.25 ($44,032.75)
$409,157.00 $337,190.49 ($71,966.51)
688,032.00 563,140.84 (5124,891.16)
1,000.00 1,193.15 $193.15
100 214.59 $114.59
1,000.00 584.65 (5415.35)
$1,099,289.00 $902,323.72 (5196,965.28)
$1,872,045.00  $1,631,046.97  ($240,998.03)
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In reviewing the differences reported above with Airport staff, the following information was provided:

REVENUE
17700.00

17700.01
17700.02

17700.03
17700.05
17700.06
17700.07
17700.08
17700.09
17700.10

17760.01

17760.03

17760.04

17760.05

17760.06

Difference Airport Response
(5620.00)  Due to the economy and fuel prices there was less transient overnight activity.
Due to the economy several people sold planes therefore, we lost tenants. The Taxiway D Rehab project caused an entire row of
($44,405.17)  hangar tenants to be relocated to available hangars or tie-downs (a lower lease rate) from July-September.
($6,659.54)  Due to the economy several people sold planes therefore, we lost tenants.
While funding was in excess of budget, funds reported were less than anticipated as leases were increased at a lower rate and a
$1,825.48 receipt of 2% Richmor flight school revenue ($2,666.18) was not originally budgeted.
$6,200.00 More planes landed in 2011 than anticipated
$1,598.28 There were more requests for Before/After Hours, Pre-heats and De-icing than anticipated
($778.29)  Mild December 2011 weather did not require snow removal
(51,093.51)  AAG took fewer fuel deliveries than anticipated resulting in lower fuel flowage fees.
(5100.00)  No leases were paid via credit card in 2011
(544,032.75)  Airport Fees
Due to the economy, timing, fuel price fluctuation and the October Snowstorm, 12,751.1 less gallons of AVGas than anticipated were
($71,966.51)  sold.

Due to the economy, timing, fuel price fluctuation and the October Snowstorm that resulted in the cancellation of the annual Exxon

($124,891.16)

Mobil hunting trip, 17,230.0 gallons of Jet-A less than anticipated were sold.

$193.15

Sold more aviation oil than anticipated

$114.59

Addition of T-shirts and hats for retail sale in 2010 increased the Misc Aviation sales in 2011

Due to the economy, timing, and fuel prices the catering requests decreased, the cancellation of the annual Exxon Mobil hunting trip

($415.35)

also had an impact.

($240,998.03)

($196,965.28)

Airport Sales
DEPARTMENTAL REVENUES

Airport Fees and Airport Sales detailed below include each line item, purpose and a comparison of budgeted funds versus actual
receipts for 2012. A review of the first six months, a pro-rated budget and actual revenues is shown for comparison.

REVENUE
17700.00
17700.01
17700.02
17700.03
17700.05
17700.06

17700.07

17700.08

17700.09

17700.1

17760.01
17760.03

17760.04

17760.05

17760.06

Airport Fees Nightly Tie Downs
Airport Fees T-Hangars

Airport Fees Tie Downs
Airport Fees Leases
Airport Fees Landing Fees

Airport Fees Misc Airport Fees

Airport Fees Snow Removal

Airport Fees Fuel Flow Charges

Airport Fees Mowing
Airport Fees Credit Card
Surcharge

Airport Sale AV Gas 100
Airport Sale Jet Fuel
Airport Sale Aviation QOil for
Resale

Airport Sale Misc Aviation
Supplies

Airport Sale Catering Services

Overnight fees to transient aircraft
Revenue from aircraft storage units
Fees charged to based aircraft on
grass/paved aircraft tie down locations
Lease revenue for various leases
Landing fees charged to transient aircraft
Fees associated with aircraft deicing,
lavatory services, ground power unit.
Fees to AAG for contractual snow removal
services
Fees to AAG for fuel pumped by AAG
employees (first 110,000 gals/$.15 and
then $.12 per gallon over 110,000)
Fees to Joint Landfill Board for mowing
services of the former landfill site.
Fees charged for credit card use for
aircraft storage payments

Airport Fees

Fuel Sales - 100LL AVGAS
Fuel Sales - AVIET

Aviation engine oils
Misc sales - aircraft cleaning supplies,
hats, polo shirts
Catering for private aircraft including 25%
markup

Airport Sales

2012 BUDGET 2012 Y-T-D 2012 Y-T-D

Pro-Rated 6 Actual 6 Pro-Rated

2012 BUDGET months months Difference
$1,400.00 $700.00 $168.00 ($532.00)
432,756.00 216,378.00 196,315.60 (20,062.40)
41,820.00 20,910.00 18,063.24 (2,846.76)
252,000.00 126,000.00 115,983.23 (10,016.77)
13,000.00 6,500.00 7,510.00 1,010.00
6,000.00 3,000.00 1,722.22 (1,277.78)
8,000.00 4,000.00 1,331.33 (2,668.67)
25,000.00 12,500.00 8,959.50 (3,540.50)
8,000.00 4,000.00 4,000.00 0.00
0 0 0 0.00
$787,976.00 $393,988.00 $354,053.12 (539,934.88)
$434,939.00 $217,469.50 $176,024.96 ($41,444.54)
847,696.00 423,848.00 284,141.82 (139,706.18)
1,200.00 600 1,137.20 537.20
250 125 13.87 (111.13)
3,750.00 1,875.00 0.37 (1,874.63)
$1,287,835.00 $643,917.50 $461,318.22 (5182,599.28)
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Discussion

DEPARTMENTAL REVENUES

$2,075,811.00

$1,037,905.50

$815,371.34 (5222,534.16)

In reviewing the differences reported for the first two quarters of 2012 with Airport staff, the following information was provided:

2012 Y-T-D Pro-

Airport Response

Due to the economy and fuel prices there was less transient overnight activity than anticipated thru 6/30/12.

Over a period of January-June 2012. A monthly average of 6 - 8 hangars were vacant/not leased due to the economy

$2,640 represents the anticipated acquisition of 8 additional tie-downs at Richmor in 2012 which did not happen. The remaining

amount represents vacant/not leased tie-downs due to the economy.

$8,424 represents the anticipated lease payments for the building occupied by Richmor that was budgeted at $2,500/month however

the rent has remained at $1,096.48. Other leases were increased at less than the projected percentage.

More planes landed at the Airport than anticipated thru 6/30/12

The budget was built with the expectation that having all Jet Fuel sales would result in more Misc Airport service requests, the

competition of Richmor selling Jet Fuel has decreased such requests/this revenue.

2012 was a very mild winter; plowing services/needs were less than anticipated.

AAG has had fewer Fuel Deliveries than anticipated thru 6/30/12

Airport Fees
Revenue was projected 100% retail, it was not expected Richmor would still be selling fuel in 2012

Revenue was projected 100% retail, it was not expected Richmor would still be selling fuel in 2012

Sold more aviation oil than anticipated thru 6/30/12

Due to the economy sales of Misc Aviation supplies are less than anticipated

It was anticipated that having all Jet Fuel sales would generate more corporate catering requests, the competition of Richmor selling

REVENUE Rated Difference
17700.00 ($532.00)
17700.01 (20,062.40)
17700.02 (2,846.76)
17700.03 (10,016.77)
17700.05 1,010.00
17700.06 (1,277.78)
17700.07 (2,668.67)
17700.08 (3,540.50)
17700.09 0.00
17700.10 0.00

($39,934.88)
17760.01 ($41,444.54)
17760.03 (139,706.18)
17760.04 537.20
17760.05 (111.13)
17760.06 (1,874.63)

Jet Fuel has decreased this revenue.

($182,599.28)
(5222,534.16)

Airport Sales
DEPARTMENTAL REVENUES

A review of the space leases and ground leases including insurance, monthly rates and square footage was conducted.
Commercial airport customers, the space occupied and business purpose are included in the summary of county owned buildings and

ground leases:

Tenant Monthly Total Sq.
Business Description Rent* Ft.

County Owned Buildings - Space Leases

Federal Aviation Administration Remote transmitter receiver/administration space $2,000.00 1,300

Millbrook Aviation Flight school and charter flights $836.25 492  Sq ft discrepancy in contract

Pro Active Motivational speaker $582.75 360

Sullivan Aviation New & used aircraft sales / real estate broker $457.91 272

Wappinger’s Falls Math & Reading, LLC Kumon Math & Reading Center $2,261.11 1,410

United Asset Management, Leasing, &

Remarketing, LLS (United Aviation Academy)  Flight training, aircraft rentals, & pilot supplies $438.33 526 New Tenant as of May 2012

Angel's Power Equipment Outdoor power tool repair/maintenance shop $731.15 1,600

Office Space, hangar, parking
apron, & metal shed. 4.15

AAG Bldg # 1 (Old IBM Hangar) Sale/service of helicopters $9,256.10 33,400 acres plus fuel flowage fees

Pilot's Lounge 835

American Cellular Corporation Tower space & land(wireless transmitting tower) $2,530.64 Not listed

Ground Leases

2.52 acres plus fuel flowage

AAG Bldg #2 Sale/service of helicopters $3,761.86 20,000 fees

Precision Avionics & Aero Mechanical Sales, services & general maintenance of aircraft & avionics $1,063.57 4,717  1.38 acres of land.

Aircraft school, aircraft charter, fuel sales, & tie-

Richmor** down/hangar rental space $1,096.48 13,982 6 acres plus fuel flowage fees
Training sessions & meeting. Storage of aircraft in Per contract .86 acres of
connection with search and rescue missions and other land. Five year lease for

Civil Air Patrol (CAP) related emergencies. 2,250 $1.00

FAA Tower FAA Tower 1,200

*As of March 27, 2012 review date
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**Contract Expired — Tenant is month-to-month
Findings:

e Rates were inconsistent.

e Contract agreements and insurance had lapsed in several instances.

o  While fuel flowage fees for the AAG contract include escalations; the Richmor month-to-month agreement includes only a 4
cent per gallon profit which does not cover the cost of receipt, storage and distribution resulting in the county subsidizing
their fueling operation.

e Contract agreements did not consistently contain guidelines for oversight and monitoring of property (such as periodic
inspections).

Recommendations:
e Review all rates for possible increases to ensure equitable payments are made to the county enterprise and to lessen the
funding required to operate the airport.
e Review all contract agreements periodically for insurances and term lapses.
e  Fuel pricing should be reviewed periodically to ensure equitable payments are made to the county enterprise and to ensure
that county dollars are not subsidizing a private business.
e Oversight and monitoring guidelines should be incorporated in all contractual agreements to ensure corrective actions are
taken where necessary and to protect the county’s interests.
The following information was derived as of March 27, 2012 for the number of private planes housed at airport.

Location Monthly Rate Spaces Occupied Vacant Not Available
Large (Box) Hangars
Juliet - Whitefield Juliet - Whitefield $1,050 1 1
Juliet — Riess Juliet — Riess $763 1 1
Large Hangars 2 2 0 0
T-Hangars
Juliet Ranch Hangars Juliet Ranch Hangars $665 10 10
Juliet T-Hangars Juliet T-Hangars $420 60 56 4
Gulf Plastic T-Hangars Gulf Plastic T-Hangars $400 11 5 4
Gulf Plastic T-Hangars Gulf Plastic T-Hangars - DC Storage S0 2
T-Hangars 81 73 8 0
Tie-Downs
Juliet Paved Tie-Down Juliet Paved Tie-Down $85 26 19 4 3
New Alpha Tie-Down New Alpha Tie-Down $85 13 10 3
Alpha Paved Tie-Down Alpha Paved Tie-Down $85 22 9 13
Gulf Grass Tie-Down Gulf Grass Tie-Down $55 16 16
Tie-Downs 77 38 36 3
Storage (Hangar area)
Juliet T-Hangars Storage $41 6 5 1
Juliet T-Hangars Dutchess County Storage S0 2 2
Gulf Plastic T-Hangars — Storage $41 1 1
Gulf Plastic T-Hangars — D C Storage S0 1 1
Storage (Hangar area) 10 9 1 0
Terminal Ramp Transit Parking Various 8 various

The Dutchess County Airport Fee Schedule is shown as Addendum IV for 2012 for monthly rentals, general aviation services, transient
hangar and miscellaneous services.

Findings:
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As of March 27, 2012, a total of 73 of the 81 T-Hangars were rented (90%). However, currently all hangars are rented and
requests for T-Hangar space have resulted in a waiting list for future vacancies.

As of March 27, 2012, a total of 38 of the 61 paved tie-downs (62%) and none of the 16 available grass tie-downs were
rented. According to staff, pilots prefer hangar and paved spaces instead of grass tie-downs. Grass tie-downs are
unfavorable because the aircraft is exposed to elements, tenant is responsible for maintenance of area (mowing and snow
removal), and issues may exist with the land which may result in aircraft damaged.

The 2012 fee schedule indicates the 2012 rate for the Whitefield Hangar is $1,225 per month; however, the fee collected
currently is $1,050 for this hangar. Based on discussions and informal correspondence, the rate was arbitrarily adjusted to
$1,050.

Insurance for some tie downs had lapsed and was being reviewed by the DC Risk Manager with Aviation and Public Works
staff.

Recommendations:

Review all rates for possible increases to ensure equitable payments are made to the county enterprise and to lessen the
funding required to operate the airport.

Review all contract agreements periodically for insurances and term lapses.

All insurance should be reviewed for lapses and kept up to date.

Expenses

Expenditures for 2011 and the first two quarters of 2012 are provided in the following pages from the Dutchess County Financial
System’s budget performance reports for the Aviation Division. Following the 2011 summary is a breakdown of personal costs and
explanations of major expenditures. After the explanations, the first two quarters of 2012 expenditures are reported.

A summary review of expenditures for 2011 follows:

Description 2011 Budget 2011 Total Difference

EXPENSE

Personal Services $668,833.68 $660,147.40 $8,686.28
Fringe Benefit 156,061.20 156,060.32 0.88
Medical Insurance 187,658.00 181,995.30 5,662.70
Unemployment Insurance 3,000.00 0.00 3,000.00
Life Insurance & Accidental Death & Dismemberment 549.00 484.40 64.60
Parts, Supplies & Tools - Auto, Equipment & Building 23,395.00 22,573.84 821.16
Maintenance of Runways, Fields & Service 39,333.00 38,315.72 1,017.28
Safety Supplies Totals 917.00 650.00 267.00
Office Supplies 1,960.00 1,945.01 14.99
Uniforms, Badges & Accessories 2,794.00 2,794.00 0.00
Utilities 98,747.00 95,606.63 3,140.37
Telephone 5,871.00 5,849.19 21.81
Insurance 33,800.00 30,614.61 3,185.39
Professional Services 3,200.00 3,200.00 0.00
Assessments and Fees 2,650.00 1,740.00 910.00
Judgments and Claims 50,895.00 50,895.00 0.00
Rental/Lease — Equipment 3,450.00 2,215.87 1,234.13
Janitorial Services 10,884.00 10,776.26 107.74
Advertising 5,131.00 5,130.25 0.75
Repairs/Alterations to Equipment Vehicle 4,920.00 4,150.53 769.47
Repairs/Alterations to Real Property 15,237.66 15,148.24 89.42
Employee Reimbursement 2,726.00 2,472.12 253.88
Inter-departmental Expenses 67,270.00 66,981.28 288.72
Training Seminars/Conference 4,402.00 4,402.00 0.00
External Postage, Subscriptions & Dues 2,650.00 2,405.60 244.40
Taxes on Property 0.00 0.00 0.00
Bank Charges 15,000.00 14,677.45 322.55
Products & Services for Resale 809,794.00 803,628.19 6,165.81
Principal-Serial Bonds 504,221.00 504,220.38 0.62
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Bond Interest — Enterprise Funds 154,653.12 151,652.43 3,000.69

EXPENSE TOTALS $2,880,002.66 $2,840,732.02 $39,270.64

A detail of Personal Service expenses by employee title which includes overtime and shift differential for 2011 is shown below:

Positions Straight Overtime Overtime Shift Differential
Employee Title 1010 1040 1050 1070 Total Amt Paid

Airport Director $101,233.60 $0.00 $0.00 $0.00 $101,233.60
Principal Accounting Clerk $48,592.91 $0.00 $0.00 $0.00 $48,592.91
Accounting Clerk $39,026.42 $0.00 $0.00 $0.00 $39,026.42
Air Maintenance Supervisor $64,583.75 $331.62 $4,660.86 $135.48 $69,711.71
Air Maintenance Mechanic | $40,781.12 $156.30 $2,258.88 $80.46 $43,276.76
Air Maintenance Mechanic | $44,665.40 $42.94 $1,703.90 $71.83 $46,484.07
Air Maintenance Mechanic | $39,212.87 $56.08 $896.38 $26.55 $40,191.88
Air Maintenance Mechanic | $46,771.36 $112.45 $2,192.43 $87.68 $49,163.92
Air Maintenance Mechanic I $53,341.68 $76.94 $1,438.70 $62.70 $54,920.02
Line Service Supervisor $51,259.43 $0.00 $1,078.83 $13.70 $52,351.96
Line Service Attendant $36,674.99 $21.72 $861.13 $10.37 $37,568.21
Line Service Attendant $36,929.39 $0.00 $2,583.78 $61.86 $39,575.03
Line Service Attendant $35,936.97 $0.00 $2,087.06 $26.88 $38,050.91

Totals $639,009.89 $798.05 $19,761.95 $577.51 $660,147.40

In addition to the above costs, selected positions received reimbursements in 2011 for Employee Travel and Expense Reimbursement
and Employee Allowances for Taxable Meals as follows:

Employee Travel & Expense Reimbursement Employee Allowance Meals Taxable
Employee Title 4620.73 4626.75

Airport Director $99.35 $0.00
Principal Accounting Clerk $0.00 $0.00
Accounting Clerk $0.00 $0.00
Air Maintenance Supervisor $102.00 $51.55
Air Maintenance Mechanic | $111.25 $37.30
Air Maintenance Mechanic | $80.00 $53.05
Air Maintenance Mechanic | $96.62 $38.80
Air Maintenance Mechanic | $83.58 $38.15
Air Maintenance Mechanic I $56.11 $52.75
Line Service Supervisor $42.18 $45.00
Line Service Attendant $86.02 $25.65
Line Service Attendant $79.91 $44.05
Line Service Attendant $97.43 $16.50

Totals $934.45 $402.80

Tools paid through county appropriations do not include: Airport Maintenance Mechanic Il and the Airport Maintenance Supervisor,
which are provided, at these employees own expense , per the CSEA contract, Article X, Section 7, (d).

Uniforms and Badges are provided at the county’s expense as shown in the above appropriations. Per the tentative budget
description, uniforms are provided for 10 staff which includes Line Service and Maintenance Mechanics.

Fringe Benefits as shown above includes: Payment to Retirement System, Payments to Social Security, Worker’s Compensation and
Long Term Disability.

Medical Insurance appropriations represent the county’s portion for all aviation employees’ hospital, medical and surgical, optical
and dental premiums. Insurances are budgeted and paid based on each employee’s option.

Life Insurance and Accidental Death and Dismemberment insurance is a benefit provided to the Airport Director.
Judgment and Claims represented a portion of sales tax underpayment and interest. Additional funds were paid from a liability

account. A total of $51,752.45 of Sales Tax for the time period 2008-2011 was paid. Interest totaling $8,921.97 was assessed and
paid. All transactions were posted in 2012.
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Operational expenses which include Parts, Supplies, Utilities, Auto Insurance, Repairs and Inter-departmental Expenses comprise
approximately 71% of the budget. Details of each specific line item are found annually in the County Executive’s Tentative Budget.

Products for Resale include the following:

Account Description 2011 Budget 2011 Total Difference
AVGAS for Resale — 100 $293,721.00 $293,720.76 $0.24
JET Fuel for Resale 512,823.00 507,711.88 5,111.12
Aviation Oil for Resale 1,200.00 1,180.90 19.10
Misc Aviation Supplies 550.00 550.00 0.00
Catering 1,500.00 464.65 1,035.35
$809,794.00 $803,628.19 $6,165.81

Bank Charges are payments to Air BP for credit card sales.

Account Description 2011 Budget 2011 Total Difference
Bank Charges $15,000.00 $14,677.45 $322.55
$15,000.00 $14,677.45 $322.55

Principal payments for Serial Bonds and Bond Interest for Enterprise Funds are budgeted by the Department of Finance as they
maintain all records for capital projects.

Account Description 2011 Budget 2011 Total Difference
Principal-Serial Bonds $504,221.00 $504,220.38* $0.62
Bond Interest — Enterprise Funds $154,653.12 $151,652.43* $3,000.69

*Includes the non-aeronautical bale fill bonding totaling $107,630 for principal and $48,145.40 for interest.

Principal and interest in 2011 as reported by Finance was paid for the following capital projects:

Principal-Serial Bond Interest -
Bonds Enterprise Funds
Payment Date EA.5610.6903 EA.5610.7903 Project # Description
01-Feb-11 $108,428.38 $19,020.97 EA0164 Fuel Farm & Truck
01-Aug-11 16,581.34 EA0261 Machinery & Apparatus
EA0285 Underground Fuel Tanks
EA0301 Airport T-Hangers
EA0310 Airport Terminal Building
EA0317 Airport Roof Replacement
EA0319 Airport Snow Removal Equipment
15-Jun-11 18,294.49 EA0335 Airport Plow Truck
15-Dec-11 181,654.00 18,294.49
15-Jun-11 14,012.50 EA0310 Airport Terminal Building/Roof Replacement
15-Dec-11 94,000.00 14,012.50 EA0354 Airport Equipment
EA0363 Airport Vehicles
EA0364 Airport Equipment
01-Apr-11 190.00 EA0375 Airport Vehicles
15-Dec-11 4,000.00 190.00
15-Jun-11 24,072.70 EA0386* County Balefill Closure**
15-Dec-11 107,630.00 24,072.70
15-Jun-11 1,455.37
15-Dec-11 8,508.00 1,455.37 EA0408* Airport Highway & Street Equipment
Total Paid in 2011 $504,220.38 $151,652.43

*Interest estimate
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**non-aeronautical; however, the principal and interest is included in the annual operations expenditures which skews the overall
expenses.
2011 REVENUE AND EXPENSES FOR AIRPORT SALES (Fuel, other products and Catering) Assessment

A brief review of 2011 revenue and expenses for Airport Sales, without administrative and overhead costs follows:

2011 TOTAL

Total Airport Sales (Fuel, Other Products and Catering) $902,323.72
Less Salary and Employee Reimbursements (167,982.85)
Less Fuel, Other Products and Catering Expense (803,628.19)

Loss on Sales ($69,287.32)
ESTIMATE BASED ON All fuel sales- COUNTY
Aviation Department's Analysis of county selling fuel vs Richmor see Exhibit V
(pricing is inclusive of Tenant Based and Volume Discounts) $125,943.25
Profit with above ESTIMATE --- without administrative and overhead costs $56,655.93
2012 Expenditures for January — June 30, 1012 of the year

6/1-6/30/2012 YEAR TO
Account Description 2012 Net Budget DATE 2012 UNEXPENDED

EXPENSE
Personal Services $678,437.00 $299,512.53 $378,924.47
Fringe Benefits 175,728.00 30,008.30 145,719.70
Advertising 12,750.00 260.00 12,490.00
Assessments, Fees + Chemical Analysis 3,850.00 1,340.00 2,510.00
Bank Charges 15,000.00 5,222.90 9,777.10
Employee Reimbursement 3,050.00 73.32 2,976.68
External Postage, Subscriptions + Dues 2,922.00 1,405.91 1,516.09 *
Insurance 35,000.00 0.00 35,000.00
Interdepartmental Expense 77,569.00 17,922.98 59,646.02
Janitorial Services 5,607.78 4,401.98 1,205.80 *
Life Ins & Acc Death & Dismember 436.00 216.00 220.00
Maintenance of Runways, Fields + Service 47,342.00 28,357.83 18,984.17 *
Medical Insurance 194,876.08 91,231.49 103,644.59
Office Supplies 1,200.00 988.05 211.95
Parts, Supplies & Tools - Auto, Equip & Bldg 16,802.59 5,261.83 11,540.76  *
Products & Services for Resale 875,643.00 421,523.33 454,119.67
Professional Services Consultants 0.00 0.00 0.00 *
Repairs/Alt to Real Prop 13,971.00 8,319.54 5,651.46 *
Rental/Lease - Equip Short Term 1,300.00 972.20 327.80
Safety Supplies 950.00 758.92 191.08
Taxes on Property County Owned 5,385.00 0.00 5,385.00
Telephone 6,190.00 2,831.24 3,358.76
Training Seminars/Conf 4,000.00 305.00 3,695.00
Unemployment Insurance 3,000.00 0.00 3,000.00
Uniforms, Badges & Access 1,400.00 240.00 1,160.00
Utilities 90,805.00 33,551.16 57,253.84
Principal-Serial Bonds 505,730.00 113,075.07 392,654.93
Bond Interest - Enterprise Funds 153,468.00 77,794.00 75,674.00
EXPENSE TOTALS $2,932,412.45 $1,145,573.58 $1,786,838.87

*Amount reported is less encumbered funds

Observation:
e Expenses are within the realm of normal year-to-date trends for the aviation division.

Finding:

e  While the 2012 revenues are under budget and will cause a shortfall, there have been no requests for curtailment of
expenditures that were made known to us. Expenditures for ‘Products and Services for Resale’ remain consistent as sales for
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fuel remain consistent. However, as noted previously, the county did not assume all fueling operations as anticipated and
the rate of return on sales is 4 cents per gallon versus an average markup of between 83 cents to $1.48 per gallon resulting
in a large shortfall in revenues. Additional funds will be required to fund the division.

Recommendation:
e Expenditures should be reviewed for curtailment and Revenues should be captured as recommended in the Business Plan.

Petty Cash

Per several Resolutions dating back to 1972, the Dutchess County Airport was allocated $400 for Petty Cash. Petty Cash is separated
for office use, Line Service sales, and change funds. Petty Cash reimbursements for the period of January 1, 2011 through December
31, 2011 were reviewed. A total of $103.46 was replenished in 2011. Use of Petty Cash is infrequent and no material concerns arose.

Inventory
Inventory reviewed included all items listed on the Department of Central Services Inventory for the Department of Public Works —
Aviation Division.

Asset Description Original Value

Roller, tandem w/towing, orange (GR9) $23,818.00
Spreader, traction driven 41,599.00
Mower, rotary, 20 foot 11,166.00
Lavatory suction unit w/coupler/connector 3,472.25
Fuel storage system, 15000 gallons 78,197.00
De-icer, 55 gallon, 120 Vac 5,065.00
Mower rotary 6,225.00
Airfield friction tester 4,890.00
Mowing system, dual wing flail 31,900.00
Ice / snow control truck 179,977.00
Ice / snow control truck 179,977.00
Mower rotary, heavy duty 3,960.00
Scott air pack w/carry case 3,057.45
Scott air pack w/carry case 3,057.45
Truck w/snow blower 166,667.00
4.5 Air Pack red 3,167.95
International snow plow 102,078.20
Snow plow w/dump body 73,884.00
Mobile ground power unit 19,500.00
1000 Gallon AVGAS refueler 71,950.00
SuUV, silver 40,804.06
White van 12,944.20
Skid Steer 69,888.00
Self powered pavement striping unit 8,828.00
5000 gallon jet refueler 163,240.00
tractor w/attachments 124,252.80
Wheel loader w/plow 181,325.53
10 ton air jack 3,300.00
Storage cabinet 4,790.00
Scott AP75 4.5 30min air pack w/AV2000maskHeads display,30min carbc 5,000.00
Erskine heavy duty 72" brush mower 5,194.00
Woods model BW1800 15' batwing mower 15,250.00
Case-IH maximum 110 pro tractor 117,555.00
Rosenbauer panther 4x4 HVLA aircraft rescue firefighting vehicle plus equipment 683,354.00

$2,449,333.89

Observations:
At our site visit, we verified each of the above items existence. All items were accounted for. At the time of our review the Old Fire
Truck was still at the airport waiting disposition: it has since been picked up by the vendor. In addition, two electric cars were given
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to the Parks Division for use. Included in our review was a 2011 Rosenbauer America fire truck which was purchased per Resolution

#2010034 (95% federal funding 2.5% State funding, and 2.5% Dutchess County).

Exhibit | - Revenues and Expenses Summary 2001 - 2011

Observation:

DC Airport - Total Revenues vs. Total Expenses

2001 - 2011
Net Profit

Year Revenues Expenses or (Loss)

2001 $1,776,071.11 $1,685,446.18 $90,624.93
2002 $1,623,361.93 $1,890,975.05 (5267,613.12)
2003 $2,651,776.14 $1,625,256.18 $1,026,519.96*
2004 $1,656,317.32 $1,665,355.89 ($9,038.57)
2005 $2,722,138.48 $2,391,422.55 $330,715.93
2006 $2,397,595.00 $2,289,616.13 $107,978.87
2007 $2,805,270.94 $2,581,967.08 $223,303.86
2008 $2,664,202.29 $2,644,713.01 $19,489.28
2009 $2,342,359.57 $2,377,181.28 ($34,821.71)
2010 $2,407,502.55 $2,435,585.30 ($28,082.75)
2011 $2,594,978.55 $2,840,732.02 ($245,753.47)

*2003 profit generated from an allocation from the Tobacco Securitization fund distributions.

e All amounts budgeted for interfund transfers were expensed as budgeted whether required or not which resulted in a profit.
In the years when a loss was generated; it could be viewed as an overspending of expenditures. In the years that a loss was
generated, additional county dollars were utilized to fund losses or ‘possibly’ fund reserves were utilized.

Exhibit Il - Interfund Transfer Account - Ten Year Summary

DC Airport - Interfund Transfer Account and County Contribution

Modified Budget

2001-2011

Year Interfund Transfer Profit/(Loss) County Contribution Required
2001 $589,690.00 $90,624.93 $499,065.07
2002 $487,305.00 (5267,613.12) $754,918.12
2003 $348,115.00 $1,026,519.96 ($678,404.96)
2004 $327,710.00 ($9,038.57) $336,748.57
2005 $1,085,685.98 $330,715.93 $754,970.05
2006 $603,468.00 $107,978.87 $495,489.13
2007 $754,677.00 $223,303.86 $531,373.14
2008 $676,045.00 $19,489.28 $656,555.72
2009 $600,366.00 ($34,821.71) $635,187.71
2010 $575,047.00 ($28,082.75) $603,129.75
2011 $793,403.00 ($245,753.47) $1,039,156.47
Total $6,841,511.98 $1,213,323.21 $5,628,188.77
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Exhibit lll - Ten Year Revenue and Expenses

Detail of Revenues and Expenses 2001-2011

Source: Mainframe Historical Displays + LOGOS BPRs

Account Description 2001 YTD Trans 2002 YTD Trans 2003 YTD Trans 2004 YTD Trans 2005 YTD Trans 2006 YTD Trans 2007 YTD Trans 2008 YTD Trans 2009 YTD Trans 2010 YTD Trans 2011 YTD Trans
Airport Fees Nightly Tie Downs $546.85 $839.45 $1,057.35 $403.00 $243.84 $885.25 $2,193.67 $2,545.00 $1,801.00 $1,569.00 $1,380.00
Airport Fees T-Hangars 120,900.00 120,900.00 314,564.71 344,717.74 360,741.63 367,117.17 392,857.05 395,250.88 397,284.95 429,402.79 404,577.83
Airport Fees Tie Downs 56,396.38 52,512.32 52,999.62 49,923.57 45,456.61 39,274.58 38,585.20 35,077.23 36,942.00 35,852.73 35,256.46
Airport Fees Leases 139,580.08 143,661.41 152,977.49 159,959.03 171,767.48 190,283.33 203,699.34 211,941.41 215,761.78 219,887.76 227,082.48
Airport Fees Landing Fees 6,157.57 1,888.30 3,089.49 1,518.25 1,668.40 2,473.90 9,058.20 13,243.00 12,457.00 14,457.00 17,200.00
Airport Fees Misc Airport Fees 3,836.12 1,830.00 2,000.00 2,140.00 1,854.70 2,753.90 12,454.16 5,538.50 2,671.85 4,091.58 5,098.28
Airport Fees Snow Removal 1,816.76 1,464.60 4,630.50 2,042.59 4,736.41 1,609.25 8,620.95 5,250.83 4,070.74 6,919.68 6,221.71
Airport Fees Fuel Flow Charges 16,744.10 19,235.48 17,492.70 23,026.45 27,506.21 35,295.98 26,381.83 28,725.18 24,237.99 27,220.71 23,906.49
Airport Fees Mowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8,000.00 8,000.00 8,000.00 8,000.00
Airport Fees Credit Card Surcharge 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 96.81 0.00 0.00
Airport Sale AV Gas 100 298,205.49 271,940.27 259,721.43 310,079.92 396,340.02 383,477.81 352,383.12 418,074.73 340,773.05 344,737.13 337,190.49
Airport Sale Jet Fuel 420,531.09 329,523.34 298,868.99 288,436.27 488,676.73 610,664.23 781,772.00 662,287.70 466,119.39 532,543.80 563,140.84
Airport Sale Aviation Oil for Resale 2,763.93 1,997.90 2,120.46 2,369.48 1,749.90 2,537.98 1,678.39 1,148.30 1,403.96 1,774.52 1,193.15
Airport Sale Misc Aviation Supplies 405.94 77.15 21.62 35.23 12.24 60.44 3.92 29.22 0.88 307.11 214.59
Airport Sale Catering Services 1,893.32 1,299.19 1,853.52 1,470.56 949.75 2,596.94 2,922.32 1,976.21 1,033.73 623.10 584.65
Interest General 10,175.96 1,218.34 1,012.74 1,000.49 1,064.17 1,721.99 6,775.12 6,064.92 2,517.16 1,250.44 760.82
Interest Capital Reserve 4,434.68 1,789.75 459.77 245.29 1,461.36 1,585.56 34,410.36 10,546.80 1,437.93 1,447.10 1,333.39
Interest Late Payment Bills 2,544.22 (1,575.80) 1,356.02 2,184.86 2,619.66 2,847.33 3,741.23 1,091.25 1,872.76 2,661.85 1,909.49
Rental of Real Property Airport Bldg 91,719.47 97,946.57 104,594.39 120,612.85 117,296.66 141,491.46 164,217.87 163,756.14 170,735.39 171,252.54 143,759.98
Commissions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,074.38 1,609.82 1,436.25 1,170.45
Forfeiture of Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6,000.00 0.00 0.00 0.00
Sales, Other Minor Sales 50.00 65.15 1,068,721.47* 147.00 822.00 40.00 144.10 441.44 263.70 205.80 314.00
Sales of Equipment 0.00 0.00 0.00 2,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Insurance Recoveries 1,277.50 0.00 0.00 0.00 4,400.00 0.00 0.00 0.00 15,119.00 3,419.07 4,787.19
Self Ins Recoveries General 4,016.57 1,951.80 0.00 0.00 0.00 0.00 0.00 1,284.31 2,200.00 0.00 2,219.49
Self Ins Recoveries Disability 102.00 748.00 4,696.00 2,206.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Comp for Loss General 0.00 109.15 915.40 699.41 0.00 0.00 0.00 0.00 0.00 2,180.00 0.00
Refund of Pr. Yr's Exp General 2,283.08 2,462.92 4,402.38 1,706.44 4,672.52 3,888.70 3,242.00 1,801.64 3,652.01 1,290.35 1,118.62
Refund of Pr. Yr's Exp A/P Items 0.00 636.14 676.95 5,777.75 23.69 3,521.20 5,453.11 239.60 2,405.80 7,526.03 2,984.14
Gifts and Donations 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Unclassified Rev. Misc 0.00 3.50 3.50 174.50 2,388.52 0.00 0.00 2,102.62 5,581.57 885.21 140.00
Other Transp. EA Non-Capital 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 682.30 0.00 303.01
Emergence Disaster Assistance 0.00 0.00 752.32 32.95 0.00 0.00 0.00 0.00 0.00 0.00 1,389.71
Fed Aid - Other FAA Reimbursement 0.00 83,532.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Transportation EA Non-Capital 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,666.00 21,261.00 11,514.00 0.00
Emergency Disaster Assistance 0.00 0.00 4,672.32 197.69 0.00 0.00 0.00 0.00 0.00 0.00 8,338.29
Interfund Transfers 589,690.00 487,305.00 348,115.00 327,710.00 1,085,685.98 603,468.00 754,677.00 676,045.00 600,366.00 575,047.00 793,403.00

TOTAL REVENUE

$1,776,071.11

$1,623,361.93

$2,651,776.14

$1,656,317.32

$2,722,138.48

$2,397,595.00

$2,805,270.94

$2,664,202.29

$2,342,359.57

$2,407,502.55

$2,594,978.55

*Note 1

*Note 2

*Note 3
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Account Description 2001 YTD Trans 2002 YTD Trans 2003 YTD Trans 2004 YTD Trans 2005 YTD Trans 2006 YTD Trans 2007 YTD Trans 2008 YTD Trans 2009 YTD Trans 2010 YTD Trans 2011 YTD Trans
Positions $453,185.06 $483,451.35 $469,813.98 $508,185.64 $523,298.29 $553,210.98 $559,762.30 $533,608.99 $607,203.05 $628,175.19 $639,009.89
Temp Help 224.23 5,351.36 32,582.81 18,118.02 0.00 29,147.50 0.00 0.00 0.00 0.00 0.00
ST Overtime 0.00 0.00 0.00 0.00 0.00 0.00 1,495.40 1,917.58 1,342.56 870.34 798.05
Overtime 25,106.34 30,512.45 34,405.15 24,742.22 28,394.99 27,648.12 40,344.23 32,549.19 21,587.68 17,717.58 19,761.95
Shift Differential 18.15 12.68 7.02 15.79 18.73 0.00 473.20 1,116.17 510.98 569.39 577.51
Other Equipment 10 Year 0.00 0.00 0.00 0.00 0.00 0.00 8,828.00 0.00 5,000.00 0.00 0.00
Parts & Supplies - Auto, Equip 11,400.00 8,871.54 17,133.25 8,962.63 10,615.00 9,997.31 12,559.96 10,533.95 13,428.45 12,988.05 13,257.73
Bldg & Maint Parts, Supp & Tools 12,398.87 7,837.62 12,399.19 6,549.38 6,494.00 6,695.34 12,545.97 14,590.24 11,754.80 8,659.51 9,316.11
Bituminous Concrete 0.00 0.00 0.00 0.00 0.00 0.00 0.00 348.53 232.28 956.59 0.00
Field Supplies 133.16 81.88 419.70 440.78 667.75 450.00 765.60 862.50 1,002.40 797.50 911.40
Educational Supplies 0.00 22.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Safety Supplies 2,000.00 2,932.95 0.00 0.00 0.00 7,401.00 6,552.67 4,426.79 5,711.53 3,218.78 529.07
Safety Supplies- Firearms 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 453.09 254.99 0.00
Communication Supplies 0.00 0.00 2,620.00 188.76 2,592.56 271.50 2,272.00 556.10 526.00 600.90 120.93
Food & Kitchen 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 283.00 0.00 0.00
Fuel Oil for Heating 18,000.00 13,139.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Propane Gas 0.00 0.00 13,300.00 11,681.75 16,000.00 14,166.28 15,995.95 17,197.14 11,931.13 12,580.11 14,729.55
Gravel, Fill & Stone 0.00 0.00 0.00 0.00 0.00 2,073.85 1,826.99 1,053.78 1,841.28 0.00 306.69
Ice Control Materials 12,000.00 4,557.20 10,500.00 7,800.00 6,910.00 4,475.00 12,667.50 8,800.00 15,993.51 8,266.00 10,908.01
Office Supplies 4,445.26 4,379.61 6,494.80 2,110.20 11,199.89 4,219.14 6,700.35 4,483.85 3,712.00 2,863.45 1,945.01
Uniforms, Badges & Access 1,580.00 2,449.95 1,785.67 530.49 1,772.93 2,030.56 1,848.26 1,899.87 1,033.30 648.63 2,794.00
Gas-Public Utilities 5,500.00 4,322.57 6,900.00 8,860.22 10,000.00 9,186.49 10,828.98 9,224.42 13,168.77 8,500.85 12,246.98
Electric-Light & Power 56,160.00 63,198.93 57,327.83 55,611.23 69,000.00 72,857.15 68,570.85 73,273.41 72,408.47 76,063.17 68,630.10
Telephone and Telegraph 12,409.82 12,375.27 12,717.76 12,452.20 13,260.85 0.00 0.00 0.00 0.00 0.00 0.00
Telephone Land Lines 0.00 0.00 0.00 0.00 0.00 16,399.93 5,599.33 4,620.35 4,662.80 4,730.55 4,889.79
Cell Phones/Wireless Service 0.00 0.00 0.00 0.00 0.00 410.70 0.00 0.00 0.00 0.00 0.00
Telephone/Data Lines 148.06 108.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Data Lines Internet Charges 0.00 0.00 0.00 0.00 0.00 0.00 1,300.54 959.40 959.40 959.40 959.40
Cable Services 0.00 0.00 0.00 0.00 190.00 1,502.13 0.00 0.00 0.00 0.00 0.00
Motor Vehicle Insurance 915.35 3,177.28 2,097.87 2,358.47 2,202.99 2,006.08 2,924.00 2,718.59 2,689.56 2,879.18 2,998.59
Property Insurance 3,641.87 2,857.65 3,963.64 2,983.87 5,108.28 5,108.66 5,171.47 5,608.33 6,153.93 6,202.01 7,837.67
Liability Insurance 23,119.61 23,723.24 25,412.00 25,287.76 32,034.81 25,172.20 22,756.07 21,264.00 26,944.33 19,689.30 19,778.35
Professional Services 0.00 1,200.00 0.00 4,000.00 15,000.00 0.00 0.00 0.00 0.00 0.00 0.00
Professional Services Consultants 0.00 0.00 0.00 0.00 0.00 15,000.00 10,752.09 4,912.56 22,379.44 0.00 3,200.00
NYS Assessments and Fees 0.00 0.00 0.00 50.00 0.00 0.00 0.00 435.00 225.00 100.00 150.00
Lab Fees/ Chemical Analysis 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,555.00 2,625.00 2,100.00 1,390.00
Interdepartment Contracts 3,700.00 237,148.54 3,500.00 2,525.08 4,550.00 0.00 0.00 0.00 0.00 0.00 0.00
Interdepartment Cont Emerg Med Svc-ER 0.00 0.00 0.00 0.00 0.00 204.00 0.00 0.00 0.00 0.00 0.00
Educational Programs 55.00 0.00 0.00 94.80 150.00 0.00 0.00 0.00 0.00 0.00 0.00
Training Programs - Education 0.00 0.00 0.00 0.00 0.00 66.98 0.00 0.00 0.00 0.00 0.00
Commercial Printing 160.00 56.32 9.07 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Judgments and Claims 4,100.00 58.11 50.00 0.00 0.00 0.00 0.00 0.00 50,895.00
Rent/Lease Equipment 9,285.25 8,499.40 8,188.99 5,234.28 3,700.00 0.00 0.00 0.00 0.00 0.00 0.00
Rental/Lease - Equip Short T 0.00 0.00 0.00 0.00 0.00 2,864.64 1,158.35 870.18 843.30 669.91 2,215.87
Janitorial Services 11,820.00 11,716.88 11,464.96 13,835.28 15,449.56 16,242.12 17,525.59 16,904.36 15,443.50 9,740.24 8,984.10
Prof License & Permit Fee 0.00 0.00 0.00 100.00 200.00 200.00 200.00 150.00 240.00 200.00 200.00
Maintenance -Runways & Fields 17,076.17 43,953.78 17,834.35 10,767.10 12,660.75 18,525.33 9,850.36 28,172.98 34,057.08 22,789.71 22,599.12
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Account Description 2001 YTD Trans 2002 YTD Trans 2003 YTD Trans 2004 YTD Trans 2005 YTD Trans 2006 YTD Trans 2007 YTD Trans 2008 YTD Trans 2009 YTD Trans 2010 YTD Trans 2011 YTD Trans
Maintenance -Service Contracts 7,944.00 8,097.96 6,821.96 7,327.02 3,300.00 1,969.00 2,770.90 3,099.00 3,364.50 3,077.25 3,590.50
Advertising 6,800.00 12,895.42 5,389.98 10,173.33 5,342.50 0.00 0.00 0.00 0.00 0.00 0.00
Advertising Admin 0.00 0.00 0.00 0.00 0.00 6,103.75 5,068.70 2,868.70 3,335.00 2,625.00 5,130.25
Advertising Legal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refuse Removal 1,902.00 2,500.00 1,902.00 2,247.00 1,965.48 1,172.00 1,172.16 9,809.65 3,061.56 1,757.16 1,792.16
Repairs/Alt To Equip 13,986.00 14,299.23 11,164.92 35,712.76 15,100.00 8,765.53 2,272.10 7,103.66 1,048.56 1,345.28 3,630.53
Repairs/Alt To Equip Vehicle 0.00 0.00 0.00 0.00 0.00 5,183.51 2,720.85 1,456.75 1,717.59 2,059.75 520.00
Repairs/Alt to Real Prop 17,500.00 11,330.85 7,999.45 6,319.15 7,300.00 12,754.03 5,368.51 11,569.02 10,943.04 16,220.54 15,148.24
Employee Mileage Non-Taxable 200.00 281.58 299.12 301.27 471.21 421.41 250.75 546.75 233.54 138.00 0.00
Employee Travel & Exp Reimbursement 960.00 3,493.98 2,221.46 4,945.72 1,669.54 0.00 0.00 0.00 0.00 0.00 0.00
Employee Travel & Exp Travel 0.00 0.00 0.00 0.00 0.00 85.98 1,738.95 1,662.07 1,360.19 1,099.16 1,128.37
Employee Travel & Exp Reimbursement 0.00 0.00 0.00 0.00 0.00 3,721.64 1,694.10 788.01 1,015.12 981.89 940.95
Pest Control 0.00 0.00 801.00 444.00 444.00 444.00 222.00 0.00 0.00 0.00 0.00
Employee Allowance Meals Taxable 800.00 579.20 535.25 279.40 514.70 346.85 561.90 483.55 366.35 347.70 402.80
Interdepartmental Exp Transfer 800.00 1,244.54 2,999.75 3,251.13 2,663.11 0.00 0.00 0.00 0.00 0.00 0.00
Interdepartment Exp Land Lines 0.00 0.00 0.00 0.00 0.00 0.00 3,821.68 2,707.96 2,410.90 2,391.71 2,339.09
Interdepartment Exp Cell Phones 0.00 0.00 0.00 0.00 0.00 0.00 543.71 716.69 952.39 784.00 730.10
Interdepartmental Exp Postage 0.00 0.00 0.00 0.00 0.00 799.23 874.70 885.17 863.13 947.66 783.91
Interdepartmental Exp Copier Program 0.00 0.00 0.00 0.00 0.00 1,285.77 1,691.43 1,561.32 1,609.65 3,155.64 1,754.64
Interdepartmental Exp Printing 0.00 0.00 0.00 0.00 0.00 90.00 75.00 129.90 150.00 165.00 125.00
Interdepartmental Exp Auto Center 17,072.00 12,999.16 17,199.49 21,124.90 23,610.00 24,727.73 31,512.73 22,072.99 16,253.09 22,187.40 29,334.95
Interdepartmental Exp Computer Process 0.00 0.00 0.00 0.00 0.00 2,067.13 1,045.64 2,662.96 17,417.00 17,435.00 19,986.00
Interdepartmental Exp Maintenance-in-lieu 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6,513.74 27,095.30 13,902.41 11,927.59
Training Seminars/Conf 1,535.00 3,975.80 6,150.00 3,594.00 3,622.00 4,300.00 4,357.00 3,365.00 3,485.50 4,017.50 4,402.00
External Postage 1,800.00 2,372.16 1,510.04 2,167.16 1,782.05 1,353.00 1,899.44 1,757.70 1,146.68 1,020.61 1,455.60
Subscription & Dues 2,200.00 1,426.97 996.97 1,341.64 1,170.00 0.00 0.00 0.00 0.00 0.00 0.00
Subscription & Dues 0.00 0.00 0.00 0.00 0.00 0.00 30.15 0.00 200.99 500.00 0.00
Subscription & Dues 0.00 0.00 0.00 0.00 0.00 1,000.00 1,450.00 1,570.00 1,390.00 325.00 950.00
Taxes on Property County Owned 27,897.84 27,537.85 29,005.00 31,052.57 31,929.80 34,461.22 37,854.60 41,274.96 44,592.30 52,376.31 0.00
Furniture & Office Equip-ND 607.70 3,447.15 0.00 0.00 544.00 0.00 2,699.00 0.00 0.00 0.00 0.00
Bank Charges 10,000.00 10,000.00 9,239.36 10,749.71 14,500.00 22,254.77 23,915.58 20,561.89 14,465.10 14,132.09 14,677.45
Other Equipment-ND 0.00 15,502.95 6,114.90 6,335.90 0.00 8,007.99 0.00 4,790.00 0.00 0.00
AVGAS for Resale - 100 239,550.00 207,901.44 220,121.57 255,003.44 345,918.21 318,090.39 300,210.11 341,531.51 300,294.27 283,633.92 293,720.76
JET Fuel for Resale 282,540.00 222,143.82 206,084.56 215,125.36 412,945.36 467,758.00 656,444.10 543,226.17 352,330.26 405,082.32 507,711.88
Aviation Oil for Resale 3,000.00 1,634.40 1,239.40 1,521.50 1,293.00 2,276.80 634.00 1,232.50 1,153.90 1,187.80 1,180.90
Misc Aviation Supplies 3,500.00 2,521.78 1,246.59 958.94 878.12 0.00 450.00 850.00 420.00 725.00 550.00
Catering 4,700.00 1,176.00 1,699.07 1,267.25 881.00 2,344.26 2,848.79 1,587.40 726.06 598.50 464.65
Principal-Bond Anticipation Notes 105,333.00 87,320.00 68,020.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Principal-Serial Bonds 71,000.00 75,146.37 64,907.65 15,240.00 375,023.00 179,100.00 223,045.00 357,600.00 262,877.00 307,817.13 504,220.38
BAN Interest - Enterprise Funds 19,385.85 16,524.00 10,599.62 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Bond Interest - Enterprise Funds 22,856.97 19,972.98 17,681.91 56,799.19 107,767.65 106,334.54 138,448.24 184,987.56 123,744.22 116,942.33 151,652.43
Payments to Retire System 3,564.00 5,612.00 29,817.00 67,489.00 62,635.00 40,469.00 72,335.00 44,884.00 37,934.00 73,139.00 98,266.00
Payments to State Soc Sec 35,045.41 40,293.22 39,836.81 41,414.59 43,243.12 45,577.90 44,986.28 42,312.56 47,038.52 48,141.52 49,023.20
Workers Comp Payments 9,609.00 10,291.00 10,616.00 10,931.00 12,481.00 23,148.00 22,876.00 22,896.00 23,536.00 7,058.00 7,172.00
Long-Term Disability 1,050.00 1,182.47 1,382.14 1,458.44 1,421.36 1,512.20 1,539.63 1,451.12 1,564.63 1,599.12 1,599.12
Hospital,Medical &Surgical Ins 77,888.61 75,671.74 78,613.71 104,498.38 106,917.47 108,225.49 118,334.55 134,500.00 134,675.54 148,316.30 160,121.56
Hospital, Medical &Surgical Ins - Non PB 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Account Description 2001 YTD Trans 2002 YTD Trans 2003 YTD Trans 2004 YTD Trans 2005 YTD Trans 2006 YTD Trans 2007 YTD Trans 2008 YTD Trans 2009 YTD Trans 2010 YTD Trans 2011 YTD Trans
Hospital,Medical &Surgical Ins - Retirees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,852.53 5,088.93 1,551.88
Optical Insurance 2,300.00 1,840.92 2,443.02 2,521.44 2,467.74 2,731.29 2,865.22 2,968.39 3,286.70 3,542.76 3,540.94
Dental Insurance 7,300.00 9,362.86 9,293.13 9,826.95 9,791.49 10,863.12 11,663.02 12,502.04 13,679.88 15,417.48 16,780.92
Unemployment Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Life Ins & Acc Death & Dismemberment 309.72 328.44 337.80 366.00 324.88 309.00 375.61 363.28 410.94 469.80 446.40
ACC Death & Dismemberment 26.88 28.56 29.40 31.80 34.38 36.60 15.95 39.78 41.73 42.00 38.00

TOTAL EXPENSES $1,685,446.18 $1,890,975.05 $1,625,256.18 $1,665,355.89 $2,391,422.55 $2,289,616.13 $2,581,967.08 $2,644,713.01 $2,377,181.28 $2,435,585.30 $2,840,732.02
Total Revenues $1,776,071.11 $1,623,361.93 $2,651,776.14 $1,656,317.32 $2,722,138.48 $2,397,595.00 $2,805,270.94 $2,664,202.29 $2,342,359.57 $2,407,502.55 $2,594,978.55
Total Expenses $1,685,446.18 $1,890,975.05 $1,625,256.18 $1,665,355.89 $2,391,422.55 $2,289,616.13 $2,581,967.08 $2,644,713.01 $2,377,181.28 $2,435,585.30 $2,840,732.02

NET PROFIT/NET LOSS $90,624.93 ($267,613.12) $1,026,519.96 ($9,038.57) $330,715.93 $107,978.87 $223,303.86 $19,489.28 ($34,821.71) ($28,082.75) ($245,753.47)
*Note 1 Aircraft (10) moved from hangars while construction in process
*Note 2 Major tenant relocated from airport. Space rented 04/2012
*Note 3 $1,068,598.97 proceeds from tobacco securitization reported in Sales, Other in 2003
REPORTING OF REVENUE LESS COUNTY CONTRIBUTION TO REPORT ACTUAL NET LOSS

2001 YTD Trans 2002 YTD Trans 2003 YTD Trans 2004 YTD Trans 2005 YTD Trans 2006 YTD Trans 2007 YTD Trans 2008 YTD Trans 2009 YTD Trans 2010 YTD Trans 2011 YTD Trans

Total Revenues $1,776,071.11 $1,623,361.93 $2,651,776.14 $1,656,317.32 $2,722,138.48 $2,397,595.00 $2,805,270.94 $2,664,202.29 $2,342,359.57 $2,407,502.55 $2,594,978.55
Less Interfund Transfers (589,690.00) (487,305.00) (348,115.00) (327,710.00) (1,085,685.98) (603,468.00) (754,677.00) (676,045.00) (600,366.00) (575,047.00) (793,403.00)

Less Tobacco Securitization
Net Revenues

Total Expenses
PROFIT/LOSS

(1,068,598.97)

$1,186,381.11
$1,685,446.18

$1,136,056.93
$1,890,975.05

$1,235,062.17
$1,625,256.18

$1,328,607.32
$1,665,355.89

$1,636,452.50
$2,391,422.55

$1,794,127.00
$2,289,616.13

$2,050,593.94
$2,581,967.08

$1,988,157.29
$2,644,713.01

$1,741,993.57
$2,377,181.28

$1,832,455.55
$2,435,585.30

$1,801,575.55
$2,840,732.02

(5499,065.07)

(§754,918.12)

($390,194.01)

($336,748.57)

($754,970.05)

($495,489.13)

(8531,373.14)

($656,555.72)

($635,187.71)

(5603,129.75)

($1,039,156.47)
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Exhibit IV- Capital Projects

Airport Capital Project Funding As of December 31, 2011

OPEN - reflects projects listed with recent revenue and expense activity

Funding
Original Resolution Life to Date
Project 31-Dec-11 Date Resolution # Amount Expended State Federal Interfund Bonds
EA 0285 REPL. UNDERGOUND FUEL TANK 2001 200148 $180,000 $75,554 $180,000
EA 0318 AIRPORT RUNWAY 6/24 PROJ. 2002 202208 425,000 421,853 21,250 382,500 21,250
204217/
EA 0339  AIRPORT '04-'05 GA PROJECTS 2004 205191 397,490 272,989 85,510 302,042 9,938
EA 0374  AIRPORT SECURITY GRANT 2007 207081 750,000 655,228 750,000
EA 0386 AIRPORT BALEFILL PROJECT 2007 207093 3,120,000 2,069,273 45,000 45,000 3,030,000
207202 /
EA 0389 2007 AIRPORT IMPROVEMENTS 2007 209258 1,565,890 1,472,141 39,147 1,487,595 39,148
208147/
208218
2008- 209077 /
EA 0396 AIRPORT REHAB GA APRON 2010 2010050 940,867 940,866 23,522 893,822 23,523
EA 0403 TERMINAL RAMP PROJECT 2009 209017 268,000 213,638 6,700 254,600 6,700
EA 0408  AIRPORT HIGHWAY & STREET EQUIPMT 2009 209085 151,500 138,457 151,500
EA 0415 IMPROVEMENTS & FIRE VEHICLES 2010 2010034 1,025,000 850,242 25,625 973,750 25,625
2011007 /
EA 0427 2011 AIRPORT IMPROVEMENTS 2011 2011139 1,956,000 1,816,971 48,900 1,858,200 48,900
TOTAL ENTERPRISE AIRPORT $10,779,747 $8,927,212  $1,045,654 $6,152,509 $188,896 $3,392,688
CLOSED - reflects projects which do not have revenue/expense activity: However, may have bond payment activity
Original Resolution Life to Date
Project 31-Dec-11 Date Resolution # Amount Expended State Federal Interfund Bonds
EA0164 FUEL FARM AND TRUCK 1988 376 $250,000 $250,000 $250,000
EA0261  MACHINERY AND APPARATUS 1998 197 361,852 361,810 361,852
EA 0238 RECONSTRUCTION HANGAR ROOF 1997 238 730,000 729,862 730,000
EA 0292 TREE OBSTRUCTION REMOVAL 2000 200286 300,000 53,374 15,000 270,000 15,000
201114/
201115/
EA0301 HANGAR AQUI. & TAXIWAY CONST. 2001 202040 2,547,000 2,527,262 15,000 270,000 2,262,000
EA0310 RECONS. TERMINAL BUILDING 2002 202023 326,625 315,543 326,625
EA0317 ROOF REPLACEMENT 2002 202211 708,000 543,052 708,000
EA 0319 AIRPORT SNOW REMOVAL EQUIPMENT 2002 209 377,175 355,153 377,175
EA 0328 EMAS CONSTRUCTION 2003 203209 6,691,407 6,294,165 334,570 6,022,267 334,570
203210/
EA0329 FENCING & TAXIWAY CONSTRUCT. 2003 203260 467,437 285,495 23,372 420,693 23,372
EA 0335 AIRPORT PLOW TRUCK 2004 204142 181,800 178,244 181,800
EA 0344 TAXIWAY C CONSTRUCTION 2004 204233 700,000 0 17,500 665,000 17,500
EA 0354  AIRPORT EQUIPMENT 2005 205185 242,550 196,861 242,550
EA 0363  AIRPORT VEHICLES 2006 206026 42,420 40,919 42,420
EA0364 HIGHWAY AND STREET EQUIPMENT 2006 206041 444,400 345,772 444,400
EA 0367 AIRPORT OBSTRUCTION REMOVAL 2006 206170 1,200,000 860,354 30,000 1,140,000 30,000
EA 0375 AIRPORT VEHICLES 2007 207176 16,723 16,442 16,723
TOTAL ENTERPRISE AIRPORT $15,587,389 $13,354,307  $435,442 $8,787,960  $420,442  $5,943,545
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Exhibit V- Aviation Division Assumption Chart

2011 Fuet Profit Comparison
Retail vs. Richmor

1e0LL
Pyofil from
Dalo of Pricing  Relail Prce Gounty Profit Righmor
142911 642427 $0.0350 $0.0400
10754411 5.65581 $0.9350 $0,0400
05/02/14 5.86426 $0.0350 $0.0400
0304114 5,89187 $0.0350 $0.0400
oreIM 5.53391 $0.0350 $0.0400
06116141 5481128 $0.9350 $0.0400
QSR 6.0807 $4.2850 $0.0400
44t £.22030 $1.1800 $0.0400
G081+ 642274 $1.2600 30,0400
o210/ 5.28766 $.1650 §0.,0400
010511 515112 $1.3450 $0.0400
1124110 5.02137 §1.2280 $0.0400
Averane illsrence
Gallens sold lo Richmor

Maximum Profit if sold al Relail

Sold to Richmor

Sold al Relsil

Seld Discounted lo Based Tanants
2011 Tolal Gatlons Sold

Percentage of Sales soid al Relail-Tenant Based Discoun|

Average Profil
Average Discoval
Adlusied Proft

Galons Seid (o Richmor

Adjusted Profil

Difference
$0.8650
$0.8950
$0.8950
$0.8050
$0.8950
§0.8950
$1.2450
$1.4400
$1.2500
$1.4260
$1.3050
$1.1850

$1.05
208146
$21,690.02

208148
3,939.5

40674.9
45,428.9
01.17%

$1.05
4025
$0.80

08148

$10,680.37

JobA
Profit feom
Dato of Pricing Relail Price  Counly Profit Richmor Difference
120611 % 5.63357 $1.610 $0.040 $1.670
1012111 5.65343 $§.610 $0.04¢ 51670
10114141 545411 $1.610 $0.040 $1.670
ogReM 5.54943 $1810 $0.040 $1.670
o021 5087522 $1.640 $0.040 $1.670
. GaHBIY 5.53247 $1.610 $0.040 $1.670
07120181 680734 $1.610 $6.040 $1.570
0GI 5.65288 $1.610 $0.040 $1.570
05/iB/H) 675248 $1.010 $0.040 $1.570
2ot 500448 $1.600 $0.040 $1.680
G0 561684 $1.600 $0.040 $1.660
oM 6.62141 $1.835 $0.640 $1.705

Average Diffesence $1.59
Gatiens sold o Richmer €6,913.0
Maximum Peofilil sold al Relal  $137,938.17

Maxinum Profit al Relel: *
100LL $21,890.02
Jal

$169,628.10

Sold to Rlchmor 839130
Sold al Retall 15,7800
Sold Discounted 1o High Velume Cuslomers

40.071.0
2011 Total Gallons Sold ~ 142,770.0

Peircentags of Ssles sold el Relad-Volume Discounl 71.756%

Average Profit $1.69
Average Discoupl 5033
Adjusted Profit $1.28

Gallons Sold lo Richmor 889130

Adjusted Profl  $109,266.88

Adjusted Profit: **

100LL $16,686.37
Joi $100.266.08
$125,943.26

' Maximum Profit repiesents il galions sold lo Richmor ware Inslead sold at Retail pricas by the County,
" Adjusled Profil iapresents if gations sold do Rlchmor ware Inslead $oid al Refad Joss Tenant-Based or Volumo Discounl pricos by County,

24



Airport 2012

Addendum | — Dutchess County Annual Financial Report

COUNTY OF DUTCHESS

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

{EA) ENTERPRISE AIRPORT
BALANCE SHEET
DESCRIPTION

ASSETS
CASH
PETTY CASH
TOTAL CASH

ACCOUNTS RECEIVABLE
TOTAL OTHER RECEIVABLES

DUE FROM OTHER FUNDS
TOTAL DUE FROM OTHER FUNDS

DUE FROM STATE & FEDERAL
TOTAL STATE AND FEDERAL RECEIVABLES

INVENTORY

TOTAL INVENTORIES
PREPAID EXPENSES

TOTAL PREPAID EXPENSES

LAND
BUILDINGS

INFRASTRUCTURES

EQUIPMENT

CONSTRUCTION IN PROGRESS
ACCUMULATED DEPRECIATION, BUILDINGS
ACCUM. DEPREC. IMP. OTHER THAN BLOG.

ACCUMULATED DEPRECIATION, EQUIPMENT

TOTAL FIXED ASSETS {NET)

TOTAL ASSETS

FOR THE FISCAL
YEAR ENDED 2010

$1,855,672
600
$1,856,272

$22,742
$22,742

$358
$358

$340,878

$340,878
$64,895

T $64.89
$18,285

T s1828s

$3,136,399
3,391,329

25,060,929
3,178,980
109,765
-2,454,101
-13,134,635

-1,623,729

$17,665,037

$19,968,467

page 85

EDP
CODE

EA 200
EA 210

EA 380

EA 391

EA 410

EA 445

EA480

EA 101
EA 102

EA 106
EA 104
EA 105
EA 112
EA 116

EA 114

FOR THE FISCAL
YEAR ENDED 2011

$463,415
600
$464,015

$15,871

$15,871

$34
$34

$521,705
$521,705

$84,146
$84,146
$24,567
24,567

$3,136,399
3,391,329

27,126,903
3,865,284
89,768
-2,645,427
-14,123,290

-1,883,325

$18,957,841

$20,067,979
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(EA) ENTERPRISE AIRPORT
BALANCE SHEET
DESCRIPTION
LIABILITIES AND FUND EQUITY
ACCOUNTS PAYABLE
TOTAL ACCOUNTS PAYABLE
ACCRUED LIABILITIES

TOTAL ACCRUED
LIABILITIES

RETAINAGE
TOTAL RETAINAGE

CUSTOMERS DEPOSIT

TOTAL CUSTOMERS DEPOSITS
COMPENSATED ABSENCES
OTHER L/T LIABILITIES
DEFERRED REVENUE

TOTAL OTHER LIABILITIES
DUE TO OTHER FUNDS

TOTAL DUE TO OTHER

FUNDS
BONDS PAYABLE

TOTAL BONDS AND LONG
TERM LIABILITIES

TOTAL LIABILITIES

COUNTY OF DUTCHESS

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

FOR THE FISCAL
YEAR ENDED 2010

$739,088
$739,088
l -$1,365
S §1,385
$153,861

$153,861
$3,417
$3,417
$38,128

1,051,000
6,889

$1,086,017

$51,766
$51,766
$4,712,873
$4,712,873

$6,756,637

page 86

EDP
CODE

EA 600

EA 601

EA 605

EA 615

EA 687
EA 688

.EA 691

EA 630

EA 628

FOR THE FISCAL
YEAR ENDED 2011

$472,731

$472,731

$6,248

$6,248

$72,943

$72,943

$3.417

$3,417

$42,160
1,051,000
4,434

$1,097,504

$84,017
T 384,017

$4,208,652

 $4,208,652

$5,945,602
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COUNTY OF DUTCHESS

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

(EA) ENTERPRISE AIRPORT
BALANCE SHEET

DESCRIPTION

LIABILITIES AND FUND EQUITY

NET ASSETS - INVESTED IN CAPITAL ASSETS

TOTAL NET ASSETS - INVESTED IN
CAPITAL ASSETS

NET ASSETS RESTRICTED FOR DEBT
TOTAL NET ASSETS RESTRICTED FOR
DEBT
NET ASSETS RESTRICTED - OTHER
PURPOSES

TOTAL NET ASSETS RESTRICTED

NET ASSETS - UNRESTRICTED

TOTAL NET ASSETS - UNRESTRICTED

TOTAL FUND EQUITY

TOTAL LIABILITIES AND
FUND EQUITY

FOR THE FISCAL
YEAR ENDED 2010

$12,952,164

" $12,952,164

$4,208,652
$4,208,652
$2,500

$2,500

-$3,950,486
-$3,950,486

$13,212,830

$19,968,467

page 87

EDP
CODE

EA920

EA922

EA 923

EAD24

FOR THE FISCAL
YEAR ENDED 2011
$14,748,989

$14,748,989

$3,702,922

$3,702,922

$27,067

$27,067

-$4,356,601

-$4,3586,601

O $14,122,377

$20,067,979
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COUNTY OF DUTCHESS

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

(EA) ENTERPRISE AIRPORT
RESULTS OF OPERATIONS

DESCRIPTION
REVEMUES, TRANSFERS, AND TAXES

AIRPORT FEES & RENTALS
TOTAL CHARGES FOR
SERVICES WITHIN LOCALITY

MINOR SALES, OTHER
SALE OF EQUIPMENT
INSURANCE RECOVERY
OTHER COMPENSATIONS
TOTAL FINES & COMPENSATION

INTEREST AND EARNINGS
RENTAL OF REAL PROPERTY
TOTAL USE OF MONEY AND PROPERTY
FORFEITURE OF DEPOSIT
TOTAL FORFEITURE OF DEPOSIT
REFUND OF PRIOR YEAR'S
EXPENDITURES
UNCLASSIFIED - COMMISSIONS
TOTAL OTHER
STATE AID - AIRPORT CAPITAL PJC
STATE AID - DISASTER ASSISTANCE
TOTAL STATE AID
FEDERAL AID - CAPITAL QUTLAY
FEDERAL AID - DISASTER ASSISTANCE
TOTAL FEDERAL AID
TRANSFERS
TRANSFERS

TOTAL REVENUES,
TRANSFERS, AND TAXES

FOR THE FISCAL
YEAR ENDED 2010

$1,627,388
$1,627,388

$206
12,500
5,599

0
$18,305

$5,35¢

172,689
$178,048

$0

$0

$8,816
885
$9,701
$582,122

0

$582,122
$1,097,548
0
$1,097,548
$600,686

T $600,686

$4,113,798

page 88

EDP
CODE

EA 1770

EA 2655
EA 2665
EA 2680
EA 2690

EA 2401
EA 2410

EA 2620

EA 2701
EA 2770

EA3589
EA3960

EA4588
EA4860

EA 5031

FOR THE FISCAL
YEAR ENDED 2011

$1,631,047

$1,631,047

$314
35,000
7,006

0
$42,320

$4,004
143,760
$147,764
$0

$0

$4,100
1,310
$5,410
$91,029
1,390
$92,419
$2,435,806
8,338
$2,444,144
$842,303
$842,303
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(EA) ENTERPRISE AIRPORT

RESULTS OF OPERATIONS
DESCRIPTION

EXPENSES AND TRANSFERS

AIRPORT, PERS SERV
L/T LIABILITY FOR VACATION

TOTAL PERSONAL SERVICES

DEPRECIATION EXPENSE
TOTAL DEPRECIATION EXPENSES
AIRPORT, CONTR EXPEND
AIRPORT, COST OF GOOD SOLD
TOTAL CONTRACTUAL EXPENSES
TOTAL CONTRACTUAL EXPENSES
AIRPORT, EMPL BNFTS
AIRPORT, EMPL BNFTS OPEB
TOTAL EMPLOYEE BENEFITS
DEBT INTEREST, SERIAL BONDS
TOTAL INTEREST EXPENSE
INTERFUND TRANSFERS

TOTAL INTERFUND TRANSFERS

TOTAL EXPENSES

TOTAL EXPENSES AND

TRANSFERS

COUNTY OF DUTCHESS

FOR THE FISCAL
YEAR ENDED 2010

$647,333
-9,515

$637.818

1,396,782

© $1,396,782
’ $369,451
703,232

© $1,072,683
$2,469,465

$294,014
0

$294,014

$116,942
$116,942

$0

$0
$3,518,239

$3,518,239

page 89

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

EDP
CODE

EA5610.1
EA5610.1

EA1994.4

EA5610.4

EA5610.4

EA5610.8
EA5610.8

EA9710.7

EA9901.9

FOR THE FISCAL
YEAR ENDED 2011

$660,147
4,031

$664,178

1,439,676

© $1,439,676
$382,544
784,377
 $1,166,921
$2,606,597

$332,258
0

$332,258

$151,652

© $151,652
$541,175

C 8541475
$4,295,860
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COUNTY OF DUTCHESS

ANNUAL UPDATE DOCUMENT

FOR THE FISCAL YEAR ENDED 2011

(EA) ENTERPRISE AIRPORT
RESULTS OF OPERATIONS

FOR THE FISCAL
DESCRIPTION YEAR ENDED 2010

ANALYSIS OF CHANGES IN FUND EQUITY

FUND EQUITY - BEGINNING OF

YEAR* $12,617,271
PRIOR PERIOD ADJ-INCREASE IN

FUND EQUITY '
PRIOR PERIOD ADJ-DECREASE IN

FUND EQUITY
REVENUES, TRANSFERS, AND

TAXES 4,113,798
EXPENSES AND TRANSFERS -3,518,239
INCREASE FUND EQUITY-ADDITION

FUND EQUITY - END OF YEAR* $13,212,830

EDP FOR THE FISCAL
CODE YEAR ENDED 2011
EA 8021 $13,212,830
EA 8012 '
EA 8015
5,205,407
-4,295,860
EA 8026
EA 8029 $14,122,377

* TOTAL INCLUDES RESERVED AND UNRESERVED FUND BALANCE IN
GOVERNMENTAL FUNDS, OR FUND EQUITY FOR PROPRIETARY FUNDS.
PRIOR PERIOD ADJUSTMENTS ARE LIMITED TO ADJUSTMENTS ON PREVIOUSLY
ISSUED FINANCIAL STATEMENTS RESULTING FROM CHANGES IN ACCOUNTING
PRINCIPLES. CORRECTIONS OF ERRORS MUST BE DETAILED BELOW S0 THE
PROPER ACCOUNTS IN THE PRIOR YEAR(S) AUD CAN BE ADJUSTED. IF
THESE ADJUSTMENTS ARE NOT DETAILED THEY WILL BE RECORDED AS
REVENUES OR EXPENDITURES IN THE CURRENT YEAR AND TREATED AS

UNSUBSTANTIATED PRIOR PERIOD ADJUSTMENTS.

page 90

30



Airport 2012

STATEMENT OF CASH FLOWS FOR THE FISCAL YEAR ENDED 2011
INCREASE (DECREASE) iN CASH AND CASH EQUIVALENTS

(EA) ENTERPRISE AIRPORT EDP CODE AMOUNT
CASH FLOWS FROM OPERATING ACTIVITIES:
CASH RECEIVED FROM PROVIDING SERVICES 7111 $3,903,979
CASH PAYMENT CONTRACTUAL EXPENSES 7112 -729,819
CASH PAYMENT CONTRACTUAL EXPENSES(MEMO ACCTS) -3,542,192
OTHER PAYMENTS PERSONAL SERVICES & BENEFITS 7113 -987,226
OTHER OPERATING REVENUES 7114 195,494
NET CASH PROVIDED/(USED) BY
OPERATING ACTIVITIES 7119 -$1.069,764

CASH FLOWS FROM NON-CAPITAL AND FINANCING ACTIVITIES:

REAL PROPERTY TAXES 7121 $0
OPERATING GRANTS RECEIVED 722 842,303
TRANSFERS TO/FROM OTHER FUNDS 7123 - -508,924
PROCEEDS OF DEBT (NON-CAPITAL) 7124 | 0
PAYMENT OF DEBT (NON-CAPITAL) 7125 | 0
INTEREST EXPENSES (NON-CAPITAL) 7126 | 0

NET CASH RPOVIDED/USED) BY

MNON-CAPITAL FINANCING ACTIVITIES 7129 $333,379

CASH FLLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

PROCEEDS OF DEBT (CAPITAL) 7131 $0
PRINCIPAL PAYMENT DEBT (CAPITAL) 7132 I -504,220
INTEREST EXPENSE (CAPITAL) 7133 1 -151,652
CAPITAL CONTRIBUTED BY DEVELOPERS 7134
CAPITAL CONTRIBUTED BY OTHER FUNDS 7135 0
PAYMENT TO CONTRACTORS 7136
CAPITAL GRANTS RECEIVED FROM OTHER GOVERNMENTS 7137
PROCEEDS FROM SALE OF ASSETS 7138

NET CASH PROVIDED/(USED) BY

CAPITAL AND RELATED FINANCING ACTIVITIES 7139 -$655,872
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STATEMENT OF CASH FLOWS FOR THE FISCAL YEAR ENDED 2011

CASH FLOWS FROM INVESTING ACTIVITIES:
PURCHASE OF INVESTMENT
SALE OF INVESTMENTS
INTEREST INCOME
NET CASH PROVIDED/(USED) BY
INVESTMENT ACTIVITIES

NET INCREASE(DECREASE) IN CASH

AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF OPERATING INCOME TO NET CASH

OPERATING INCOME (LOSS)
ADJUSTMENT TO RECONCILE OPERATING INCOME TO
NET CASH PROVIDED/(USED) FROM OPERATIONS:
DEPRECIATION
INCREASE/DECREASE IN ASSETS OTHER THAN
CASH & CASH EQUIVALENTS
INCREASE/DECREASE IN LIABILITIES OTHER
CASH & CASH EQUIVALENTS
OTHER RECONCILING ITEMS:
DISPOSAL OF EQUIPMENT

TOTAL ADJUSTMENT
NET CASH PROVIDED/USED BY OPERATING ACTIVITIES

page 92

7151
7152
7153

7159

7161
7171
7179

7181

7182
7183
7184
7185
7185
7185
7185

7185

7189

-1,392,257
1,856,272
464,015

$909,548

1,439,676
-2,931,447
-810,035

1

-$1,392,257
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Addendum Il - Deed

grmmmoes . 629 e.-gi?:}_

TOI) INOERTURS, mads ths 4th  day of  April + Coo Thousand
ine Hundred sad Forty-seven, betwion UNITED STATES I:!F AMPAICA, sotlog by wd
firough WAR ASSBTS ADMTNIBTEATCH, 428 Becond TEreat, Noe, Washington, Da Cay
mdsr md pursuant to Broouklvs Crdor 9080, dated Jrzusry s 1948, wod the
powsre sod autharlby contalosd in the pwﬂlLM: of un Surplus Propvty dot
of 1¢44_ {80 gtats 706}, ma mmanded, xud spplisabl Rules, Repulaticoan and

Orders, party of the first part, (hersinaftar apotlzes called Gragtar), sl

DUIGIESS COTUTY, STATE OF EEW YOAX, & muninipal corparation, party of the

seccad part, (hsrelnaftay scastimes anlled Orantes),
WITUESSETH ‘
That the “watd party «f tho first par$, for-and in oonyidaration of
tha assuption by Dutohass Cousty, State of ¥ow York, of a1l the obligations and
L34 agresseat to all the reservations, restriotions and conditions esb out bersis,
has remised, relsassd and foravsr quitolalzed, and by thais presents does reales,
rélesss and forwrer quitolels, unto tho wald party of the sedend part, and to Lts
sucdedtors and aaslgne, mbject to the reservatiops, restriotions aod conaitlons,
sxosption and raservation of flssionsble waterials wnd picht herelnaftar seb oub)
TRACT 1

ALL that certaln lat, pluse or paresl of land altusts lying
and being Lo the Tém of Rappinger, County of Dutshone, el Dtate
of New York, bounded sod desorlbed ss follovas

DEOINKING &5 B £%0ne sed Lo tha grousd in Sha smab bank of
Kappigars Oresk shars the saae 19 interayoled by the leod forvarly
of Jasah Y. B Oonklin, pow ar farmsely of Willianm &, Kautlnan,
uslng tha narthwead eornspy of the preaines hersla dussriled) and
ruaning thexas aleng the Aforssaid lins pow er fermsrly of Xauffwan,
touth 50 degrasy, 4G mintibes aash 34,34 ohplng, mere or lais, to
the norliisestarly alds of thite Hoad; now anilad ®ilte Dridge Roady
thenes aleag the sortimasterly alde of said Whits Dridee foed and
the mortharly alde of tha old road to Wappingers Mails; st wkid
poads wind mad sura, 10,0 shalns, mera or lpia, 1o ibe 1nd fursarly
of Jasab Yo Be Otoutenburgh, now er formarly ihe lands of the
Ooslety for Cheindian vork sf the Gollsplads Churh 5F 0% Nisholnn)
sheoas alopg essid land, nerih BO degress, 4§ ninuben wuad 20,0
ahalng, mors or 1edn, 40 & atens sad in bha grousd in the sath bank
of tappingers Oreel) and thanuse along 4be siad bank of the ersak
40 tha giss winds and turas, 18.4 ehains, mors of 1o09; 45 Abe
palrii or plass of beginaing, Oontalnlag 37408 sores of 1asd, wore
or etk .

REING and dubanding be dagsriba a pordlon of the prenines
desaribid 18 A dead frod Mary S0 Hade b9 Jyand Gresan, dated Jmnuary
4, 1009, end ressrdsd Jamary 4, 1009, in.Dudsheas Qoushy rassrids ef
dasds, Liver 830, Page BO04

aata
A4 Wb eertaln 1o, plesa ar paresi of land, shiundy, Lying
184 being Ln G Sowm of Yesplager sl Dubehans; And 01

T
£ Eew Térk) bewmdad ead deserd H'u follesny

i P
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s

G a7

BEGINNING at & point ju the aouthmaterly Jins of lwmda now or formarly
of Antanlp Dalia, dlntent e thsmeberly 3,8 chains along aaid lims fron the
polnt of intaranstion of Thi e Bowds A lase end thd wald southessterly linm of
lada now o furmsely of Ant ilo Dallm, and running thanoe wouth Bl degroes
00 inutes wosb .68 ohalns, thenos south 6) dagrusa 54 mlmutes weat 9,564 chains,
b4 tis oe of lends now or ‘ormarly of Frank Ovesna) thangs along the aaid line
of landg new ar Pormsrly of .Yank Greese, oorth 38 degrecs 46 ulnutes wart 31,99
ohaine, to the soutkssateyrly dds of imppingers Cregk) thwooe along maid Fapplog=
ory Creak, narthesstarly 14,9 chaing, to the lint of landd pow or formsrly of
Agtonlo Dallmy and thencs alc i aaid lios of lsads pox oF roreorly of Aantenlo
Dalin, wouth 33 degresa 48 minutss epat 41,0 ohatne, to tho paind or plsos of bee
gloning, Contalning 4940 nodee of lsnd, wors or lesss

BEING & portlon of the proaizes dosoribed in a dmad from Eoodworth Hoalty
Compmany to W§lliwa A, Knuffoan, dated Octobar 11, 1913, und retorded Oatobar 18,
1013, in Dutohass County recarda of deads, Liber 333, Fape 5le

©OOEIER with kush right, titls snd intarent ax tho parties of ths first
part eay have in and to the sald applopera Cresk, and in end to the bode of highe
axayn orossing oF adjololng the sbovo donorlbed proalieds -

TRALT 3

EENTHUTRG &t s polnt on the partherly lino of the Poxd leadloy froa
Bapplngers Fulls to Hew Hackentaok {(ruite Homd, mow Jmowd A8 khits Bridgs Road)
share the ses 1n interssutad by ths limm of the lands now or tors=arly of Hlcks
Van Ksupoay and runaing theooe southwsstsrly slong tho portherly line of anid
rosd 16 chalna, mors or lsss, to the land forsarly of Yatthaw V. Agknresn Dow or
furmarly of datoplo Delis, thinge aleng aatd lapd, north 33 degreen 16 mioubes
wagt Gda& ohains, mors or lsaa, to tha southerly bazk of Fapplupara Crask st a
gtonn mab paar p mikits oak and a bluek ok tren marked Por Uatihew V. Ackerean's
corpas, now or formarly Dalimg thands parthassterly ood eagterly aleng tha southarly
bank of Tmppinzera Creek &3 1% wnpds azd torns 21 chalns, pors or lasa, to & stooa
eot batween m buttarnut and A bangwovd tres parkod for PRilp L. Vandarbllt's
corpar, oow o forasrly of Pyter J. Tenals st alj themos alomy aaid lesd of
vanderbilt, now or forgarly of Teriis, and land formorly of Churles Elsthan, now
or forosrly of FUlip He Sxith and levada Smith, hig wifs, south 33 degress 16
ploatis et G2.6 chaine, mors or loas, %o A point baing the asuthwst cormar of
ixad now or forxarly of Philip i, Gzith and Hevads Baith, his wifej thomoe with ths
Jand formarly of Wisthan, now or formarly Emlth, smd with the luods forparly of
Glmman Hitohuook, north 756 dvgprses 30 mimutes &t H.17 chrins, to the land fo=stly
of John Zakmr; asd thance with ths lund ferperly of Jokn Balkar sod the land formoarly
of Hloks Van Esuran, south @ dogroan oast Ba47 chalng, mors of lemn, to tha polnt
or plass of bsglmning.

CONTAIRING 81,62 aores of 1and, more oF leEd,

HEIEG & partion of the preaises daseribed &n a dsed frea Jolm Be Grubb, i
Brasutsr af thy last will md Testaamb of Cathsrins Thorn Malonsy, deonasod, to

Richard J, ialonsy, dutad Jiouary 17. 1633, and recorded Jumuary 18, 1533, In
Dutsheyn Coumty racerds of dssds, Litar 684, Page 612,

1R4A0T 4

A1), that esrtain lo%, pleco of pln;ol. of 1md altests, lylng and baing io
the Tans of Happingar, Comty of mutohexs, sad ftate of Hew York, bowmdsd sxd daz-
oribed an follows:

HEEQINHING At & poind in the portlssstarly line of 1mdy new or furzarly of
PRilip . Exith and Nyrada Omith, his wife, satd polnt alyp taing tha ror it
coraar of lands pyw or fernerly of Bimsen Eltohasok) thanoe along 1xnds now oF
foroerly of Philip Wa Galth end Hevada Sodtd, hiw wife, norihs 3T depreas 45 minutas
wart 1 mz;umhmmmxgnnuumw;mm thenoe along
the somtlwrly limits ol the amid vonicead straet morth 78 degrass 30 pinetas eazt
luhnmﬁumcltonpol.Eth-Huumlthu!mthnmmd virest; theace
alopg the wostarly liults of the ssaond upnsmed abreat soubh 0 Sagress 30 mimutsa
anst 1 chain § links to a polit in tha northarly line of leads now ot forxarly of
Aimecn Hitohsook) Wﬂm;thmrﬂmunmorhuhmur tormarly of Blmaan
Hitehaook south T9 degrees 30 mioutss wiad 1 chein 30 1inks 4o the polnt or plase
of WMI

COFTAINIEG 0.18 aorea of land, more or Lunn,

mrﬂnporumarthlpuluadunrnodlnummduhﬂ.mw.u
Exseotar of the Last W11 sndlpstxnaat of Catharine Thorn Haloowys decanaed, to

fAlohsrd J. Nalocwy, dated Junoary 17, 1334, eod reordad Joneary 18, 1838, A Dabe
chiss County recards of dsedx, Libyy E58, Fage 813,

34



Airport 2012

—_— mer 6A P.agtiT?

ALL Ut gertain lo, plogo or pires) of lavd,sitmty, 1yl d
volng In sie Yowu of mpploger, tounty of Dutoh e ol e
! 45, amd !
York, tounlod snd dasoribed nn.roxlcﬂ:| b nak uta of Hox

DEGIINING nb o polnt in the nortimselaply sidullos off Whibte nowd,
ll.id polnt belny In the sputhwonterly boupdary of layalw mow or fornerly
of Antonte Daling thenoe aleng the northwdsterly siduliuo of Ahite hoad
in o southwantarly ditvotiun 68040 foat, nors or leas, to lnnds nom or
fermerly of Yrank drsons) thoneo wlong lomds now.dy jaraprly of ould
Fronk Greons, north 33 dagress 46 minuten wost 185 feeb, moro or loasl
thenge bleap lamls tew of formerly of Villllam A+ Howfhesn, north 41
degreon b4 mhuuton onnt §¢0.04 Uoot, moro or lesa) thense still along
Jondn pow or Formoply of oeld Hikklinm Ax Eeullman, north 61 dogreat UD
alnutax sent 234.80 Cast, nura or l9aa, to londs mow pp forsorly of
Antonlo palds, «nd thenes nioog lvpde now or fommarly of eaid Antoplo
Balin, south %0 doproer AD minutos waot 20040 Idaf, coyo of legs, to
tho point or plage of beglroings T -

CONTALUING 2.65 worou o land, mors or loass

AEIZG m porvicn of tho pronisee dogeriled lu s dood frem Wecdseril
Eonlby Ceapany to llilen &+ Rauffoan, deted gotoder 11, 1013, und '
ragordsd Gotober 18, 1813, la Dutchony Céltuty ruasrds of dopda, Libver
23z, Page Dl. , . .

TRACT 6

ALY that gortain lok, plecs of parasl of Jurd sltate, lying emd
voiog in the Tom of Yopplogar, County of Dutahnss, nng State of How
York, bowwded wod desoribsd.ne Lollewar ’

BEGILRIKG ot tno polnd of intarzactlen of tw perthorly limo of
Thite Bridge Read, aloo kusmn e ¥hite Head, with the snotorly lins
of Iant now of Formarly of RSchard J. Jalonay, daosagad, farmerly of
Be 3s Bapiinal ard rungilng thense along sakd 1&nd, north & degrass 40
minttas wonk 140 feat, more ot loas, %o 1nnd %o flehnrd Deany, foresrly
of aakerj thonco along said 1and, aouth 03 degreos razk &0 {wok, FOM
o lena, 1and now or for=erly of Lorritt. formorly of Juzen its lgodhon,
boldy the westorly sldo of tha 01d §tora Lut) thonco aleng anid Iand,
gouth & dagpaas 40 miautes osgt 110 faot, mors or lens, %3 the sorthoely
1ies of Ghite bridge Rowd, ulso knwen s Thile Awadl opd thamo wootarly
uloay the merthbarly lims of sald roud 76 feck ko the polnt o plege of

bapinnings
COPZLISING Q.20 scze of land, more oc loans ’

BEILG the maze premisos dosarlhed ip o degd §rim Eardh Me flcke
b nla &3 Js Cdwnpd Blckn, sloo ke 88 Juees Zdwurd Bleks, dnted
April €1, 1983, and rogorded ¥ay &f, 1893, in Dubchesn County rooerds
of puedn, Liber 218, Foge AN, ! .

AlD BEIEG tse saze .prenizsy of xhloy the pain Jezes Ldward aitels
died saifad, inteztnte, on Juto 13, 1028, laavigy hin survlving, =s
hip aoly teiraeatelaw acd prxt~of=kin, his widpw, the aoid FATsh ¥
pioks, ond hia threo childrad, tho sald Yury Ce Hiczs, Joanla Y. endol,
urd Fatbarine L. Dybdshl, slso xnigwn oo Kathablne Dybdehle :

ATD PEDG tha soos prezisee in and to whloh the anid ¥nry Cs Hlckoy
Jennie Ve Wepdol, and Fatbarine Lo Dyldanl, slro Yoown Ay Hatherine
pybdahl, coryeysd n 1ifo intarosh to tho uald Sarsh V. liloka by daed
detad Auguat €1, 1028, opd raporded Noregher 12, 1820, in Dutthoss
Cowty records of demls, Liber 481, Pugs .

ALL that cartain tract or‘.rml of 1ncd and prenizes, berados

“cartisularly dasgribedy -3 At ;
5“;;;;;5". c: ! of nuuﬂnu,.m gtate of Now York, pod ROTR

partioulsrly -498s +d 89 follom. . .
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BEOLEIRG st bho polnb of inlaraeotlon ol the yhite fiood uud
W rb rowd, theoss, .

B 77Y £2' ¥ 10043 Lesb, henos
. U 64° 104 W R feok, thence
M 00¥ k91 W 509.0 Lesb, thenaw
1 41% 100§ Leod fest, thanom
fiorthenstarly 907 feot, moro cr lasx, by Tpplnger
¢reak, thence
g €19 01 E 4310 fast, to the polnt or plaso of

beylnningy
CONTAIS1KO 76 narss, moro or leses
THACT &

ALL that esrtaln traok br psroel of land, with Lae Lulldings upd
irprovezants theroos, hereimltor partioularly desoribed, sitwito,
1ying wnd belbg b the Tewn of Ukppirger, County of Dutohess, awl §tato
ol Liow York, nml gore gortioularly doseribned an followsy

BEQINUIGG st the point of interasotion of Lno Brook aod Giate
Higomy, Route lv. 78, thenos southrestaurdly BuG) ohalne, more or
leas to ths point or plage of beginning) thance olong other lands of
Pu J» Tosals south 719 wegt ) obaln to & polnt) thencs still slong
sa=e 2outly 00 IO eaxt 16427 obaina to a point; thewde aloag ltndy af
Fu W Onlth b He Baith south 779 weeb 7440 ghalnz to » polnt) theace
slong lntds of Ite J» imloney north 349 210 wuyt 47.40 cinlnr to o
polnt) thesoe northesstwanily wlesg tho aouthorly linlts of Wapplnger
Croak s L% winds and turns to & point whare the woatorly voundary
of lodds of J. Fewmn interassots the sputnorly linits of ths ntorezald
Tngploger Cresk; thence sleng lamds of tho sald B. Lewmn and lands of
G+ Lew=m, st alas south ¥8° 0! expt 31.91 chaind to a polot) tasoce
stil] along Inoda of the nforesnid B« Kweemn, ob al. oofth 63° 104 onst
13480 chninx to a polmts thonoo still nlong #ano wouth 140 wast 094
ohnine to tha polnt or place of beginaing.

CoNTAINIDG within the'abore patss snd bounda 3.3 moras of land,
ooro or lsas.

BEIIG spd intonisd to Le & park cf tho sazo lacd ax that deseribed |
o n deod from laurs DePus, et els %o Pe Jo Tannis sid recorded in the
affice of ths Bwcordsr of Deadg on Dacoaber 51, 1832 in Deed book 514,
Fuge 179, in the county ard Gtnte firat mbove mentiopads

IRACT @
et

. ALY, that oartain lot, pless of parcel of land altmts, lylng nod
belnz in ths Towa of Tapploger, Cownty of Dutchsxx aod Gtats ol Lew
York, bourded and deserited es followma

BEGIDHIID in tha gentar of the Stata Higomy knowm sa Routs ¥76,
st tho nortiextarly oorner of lirds oow or formerly of the Truntees
of the Enformed Proteatant Dutah Chirch of Few Deckumsaoky dod mmning
thence parthorly, along the oeator 1ina of maid highwy, 4.20 envdny,
pors or lass, to the northsssterly corpar af lands ncw or formorly of
gapatsl B, [emstn, st elep thenoe alopy landa now or formerly of Sacual .
B. HewgAn, ot aly, south 74 degresx 07 pinctas weat, 2R2.40 ohinag
thanss along landy pow or fooesrly of Petar Je Temnls, ot ale, morth .
40 dwgraes 40 winutss wesh, 20450 cholns, mors or leas, to the soutrarly
1ins of Wappingera Craak) thencs nlong tha pearders of the ssutharly
1ine of waid Oresk, mortheastarly, $8.00 chainx, nore or laxsy theace
along lands now or Lormmrly of Bobart van Axburgh, north 69 degress 13
ploutes sasy, 190 -chednn, mote or lesw, to ik center of the mfore-
panticnad Stats Blflomy knsem ae Route 3784, thense:aloiy the cautar line
of wald higtesy, sortheastsrly, 20.70 chalds, ‘more or lssaj thenoe alocg
1ands now or formarly of Roberb Thorme, wcuth-d4 dagresa 16 pinctes
saxt, 11.00 abains}, mﬂ-ttﬂltlgh 4 1and;. outh 35 dagreax 46
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olinine) mors ur,leans, to tho uorbhsnmterly curnor uf ltnda now oy
Foriorly of ths Yrustave on tho Relormed Protoztant Uutdhy ghuvdh ol

- Hox linakvuatce) and thoneus uloug snld lands; aouth U dogreva L6

pluules wast) 1040 shadun, moro or loas, to thy polnt ur plasy uff

hoziuning.
CONTATNING 10147 norea of land, more uvr lsna,

TOGETIER wibh an isluod in Wopplugers or:.wk abpub 32,00 ehnine,
moro or lasy, northonstorly frem the northmestarky ocorster of thu lapd

. Ueaoribed horedn.

"
BEING n porblon of tho praomlasa wonveyed by Oamusl A. Crun nnd

Gruge Grum, his wif's, to linthag llowesn, by deed duted iuy 3, 102G

sid rovordad on Loy 3, 1624, 1o tho Dutehess Gounty rocords of dsode,

in Liber 408, Papge ¥UB.

-

TIACT 1u

ALL that asrbain lot, ploca or purayl of lamd situnvs, lylag rnd

« podng in the Town of Wepplnger, Gounty of Dutoness und State of iow

York, bounged nud dunorived oo lollows:

BEOIMKILG nt w polnk In tho westerly llas: ol ilphumny loute jiie
76 ruoning [rom New Haskaunmack to Poughikeepale distent nortoerly oleng
anid rond 2340.00 Leot, more or loss, from itn interasotion witn wie
centor 1lne ol ihite Hoad; urd running thance north 01 dograon 206
ninutya vest, along lands ot the Jleforped Protsatint Hubeh Chureh of
How Hackencaok, B3.TO feot) thenoo south 1 doproo U minutes weak,
atill aleng esxid laode, 14450 {watj thepcs south 4l degrecn Vb wmlnutes
xont, atill nlung enid landa, A3L.60 {feot; thunov nouth Gl dugroos
5 minutas wust, along lozds cff Poter Je Tennls, 810G {sot) Elonce
north 32 degrecs O3 minutem west, still-aluag lvnda of Poter J. Tucnls,
p00:00 ‘fontl Lhanco north 92 degrevs 62 mlnutes opat, wlesg londo of
Kathan Nowran, 1464.80 feot, to tho weotorly lines-of Hlgimoy Houte
Noe 3767 thonco south 1 deprou 40 nloutas osnt, uleng suid Jighmy,
400.00 feot, to thw polnb or pince of begloning.

COSTATUING 1830 noroo of lend, more or losg.

BEIE0 thn samo premleos conysynd by Lathen Lemcan to Sumuel S.
Fowmnn 853 [« ddele Steinhardt Ly deed detsd Gotobor 14, 1641, ard
rocorded on Qctobay 14, 1941, in the Dutvheas Coynty yhoords of docds,
4o Libor 636, Frge 244.

-TRACT 11 =

ALL that certaln traoct or pargel of land and' preaisos, haveln-
altar pertioularly denoribed, situsts, lying and being io tho Tesn of
rappingsr, County of Dutchsas, amd Gtake of Kew Yopk, nsd mora
parvicularty dozorited as follows)

Frol tho point of interxcotion of 7iite RBead & routs 33785 thonon
woaterly 260 fast xore or lays to & polnt ou il J« Luloaoy'a onst line
thanes along exid enst line portherly 768.6 feot mora or loss tu the

plage of begimniry; .

B¢ 4% 207 W 2480 ohains, thoaas

Bs 38¢ 301 Be 4400 clmins, thenos .

He 77° We 4:22 chains, thange - "

Ha J35° 21! e 56l ohains, thoncs .
“la 77° B. Te87 chaloa, thenoa

Be to polnt of teplmiinga. _ -

CONTATHIEQ 2.6 acrea, nore or loss.
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ALY, that ¢ yrtaln traot or prrosl of lend and freaines, herelo-
aftar partioul r1y dassribed, nituats, lylng and being fn the Tewn of
¥applnger, Cow by of Dutchesn and Oteta of Hew York, and marse
partioulnrly & ierlbad as follgwsi

FEQU the §» nt of intersestion of tha fihite Hoad and route §376)
thacos alung thy Rhits Boad weatsrly 360 fest mors of lems to » point
o Ra Je Malotay o east liny) tience along sald eant live partherly
760 Fsst mare of lata to ths point of beglaningy theooe

B. 79 Q' R, 2.00 ohsins, tharas

Ha 37 4B U, o0 ohains, thence

O. ¥ 40" B. 2,80 chalny, tbeoee

8, 6§ 30! B« 75 obalng, to the point or plece
of lwplnsiog.

CONTAIRIEU Ja2 wepus, Dors or less.
TRACT 13

AIL that srtain lot, plecs or piresl of 1azd situats, lying mzd
belng ip the T am of Wapplayer, Gwaty of Datekaan nod Stats of Hew
Yerk, bownded i described an Lol

BEGIXNING rt a polot uhich 18 the northaartarly corner of the lmnd
harsin dewarite , aald point belrg in the portherly line of a strest 3
links wide ond llmhﬂmgmmsmmgdﬂlinh.ml or
lany, frem ta atarssctiom with the oantsr lins of tha Stske Hlgixy
koown as Pauts 3Y8; md rurning thanoe along the asxtarly lins of a
xtresk 30 foot wide mouth 8 dagrsna 30 mioutas east 3 chalns wad 9
linkz, more or lesd) thenge along linds maw or forearly of Blokard Ja
Uslersy, mouth 75 degrses 48 minttss wat 45 links, =ore or leasg
thamcs alrnp ths mestarly ldos of the atreet 50 Lest wide x=d lapds
pow or forrarly of Frank Blioheook and lpoda pew er forcarly of
Rickard Ju ialooey marth 0 degresd 30 mirmtss et 2 chalns scd 02
1iris, pore or 1832, to the sontherly 1irs of the atreet I licks wide)
thease aloag said smrtharly lins x+d 1ands now o formerly of Rlchmrd
Je Ealozwy, south 70 dagress 30 minmtes wext 1 chadn s=d B9 diokag
thonce alarg lsads pow er farmarly of Philip T Sxith mrd Newads Grith,
his wife, north 37 degrsas 45 mimitex w=ib 36 1inks) m=d theres alorng
the northarly lics of amid streat 31 Hoka xdde and lends now or
forusrly of Xatheym Ross fi1denbrand, sorth 70 dapress 30 minmtex east
2 ehainn st 62 links, to the polnt & plaos of boplmisgs

X COSTATHIEG 0420 of 52 ars af 1md, »ore o 1e3d.
TRICT 14

ALL thxt oartain lot, plvos or garual of laxd gifuats, 1ying e=d
taling in the Town of Happingers Gounty of Dutohass knd Btats of Sew
York, boumdsd =i dsparibed as folivm
land
strss

at a poiok which is ths northesxtarly cyner of tho

hersin desoribed, said poimt baing in the wwstarly lioe of o

§ 30 fest wido wd dlatst southerly sloog mld wieat 1 claln
and 9 1inkxs fyom it intaresoticn with the poutharly Line of & stweet
31 1inks wids; rusning thanoe aleng yald mestarlyine of aald wtrmeb
50 foet wids, south 8 dagress =0 mimmtes st 1 chain aod T3 linkx, %o
m-mﬂm'rcmnlxu:mmﬂ&mmmummalm;
south T8 &gﬂsﬁmmlmttsnnh,mtarhn,hlnn.um
or formtly of Pailip W, Eaith snd Xevnda Balth, kia wifo) thases along
uxid lasda, porth 3T depreex wudmﬂnwnluhincﬂﬂum,tn
uﬁw;md:mtwfmhurmdm-dl.!ﬂw:sﬁm alemg sald
1sads, north T8 degrwen mm.m:tmsnmunm. tm i

pulﬂe”phnuurhom
m@qddmm,urhm.murhu.

mmt-m 40 arlating sasasmiba for peblic roxda emd higkourx,

public wtilitive, rallrosls, plpalinan mod draloags ol sy 2alng,

8
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TOCETRR with soy rlleoable lotsroab of the parky of the first
part wulsr aa Agresasnt datsd Fabruar - 5, 1944, betxeen the Trustes: of the
Raformmid Protastant Dutsh Chureh of } 1= Hagrmaack amd ths Unlted States of

Acarics, for the vonatrustion, srme’ (e Byl nalntamance,nf obstrustlen lighta

arer,

AlL that trast ar pareal 1 land lylng ood befop in the Tom
of Tappinget, Dutoknas County, Btate of Evw Tork, cors particulerly
dapurlbad na follow

Baglaning at = polnk whichi ia the mortheasterly corner of tha
Briak Chrreh Bndlding, xald point of byplmicg belry on a courss of
Houth 167 06* 50" Bant and distent 124,38 fwnt froo the porthesstarly
carner of the land of ths Trostese of tho Reformed Protastant Dateh
Church of Few Haskassank and roming theion Horth 120 307 wost 1049
frotp thason Sowth 770 307 Eept parallel with ths northerly lioe of

. tha Briek Chooech alldieg sod distenb 30,0 feat tharafrom, 71,0 fast)
thenos South 12° 307 Euxt 5.0 foebs tianee Somth 7717 30t Heak 57.0
fyet; thecoa South 129 307 Eaat along the eastnrly lina of tha Hew
Exgkamanok ~ Sywrs Carnara Hosd 6.0 fest) thauge Herth 779 30! Eaat
in part along the oartherdy li=n of the Sriek Chureh bulldlep 123.0
fast to the corthessterly cormor tharoof sad tha place of bapimming.
Gontalmioy 0LO2% mores of labd, b the xems more or losea

ASD TDGRTERR with a parpstunl eapmomt xnd righteof-may for the
conetruotion, Falntosaces ad ropaly of chyiruotion zmast aod 1ight mezedly,
obtalnad by thn parky of the firzt part from Cowrt 3. Yan Voorhis and mary
$irs, Van Voorhis, his mife, by estwmont graat datad Joly 19, 1344, axd re-
ssrded cu July 10, 1844, In Dutcheas Cowmty Rocord of desds in Liber 617,
Papw 505, ovar,

ALL that cectafn lat, plece or parcel of lsnd xjtmats, lyicy et
balng in the Tom of Hepplvger, Comaty of Delchess acd StaTs of Rew York,
bomnded snd dedsribad ey Lollowss

Puglening nt the firat pale in tha elestric warrice lice pirth
of tkn reaide=se of Cbart B. Van Voorhia and from sald pals rembeg
Scoth 4B° 49T Best m distanoe of 76.0 fest ==re or loss to the porth-
st corner of & 10 fook squars of laxd, the abovy danaribed Lics
bainy the caSer lims of &2 rasrcant § fast in widihy thense South
459 Ees® wlmg ths rartbarly sids af the sald tm foob sgumrs 1040
fost; tinme Bouth 457 Eest aleny the exstarly alde of tha, wald
squsre 10,0 featy thrsos Horth 457 West aloog tha Koutharly sida af
the said aqmare 10,0 fasty thence Herth 457 Eaxt alang the masterly
side of the suid sgoxps 10,0 fest to tha porthessterly sarzar ef sadd
aquare a=d the eod of tho Asxoribed center limw of the & foob mazeamnb.
Cortalnicy in all, Q.71 woron of Jand, Lo the fame poTE OF loas.

Tha senter of tha aquirs beraln dasorided is distant cortheuat-
wrly 91,0 feet fron the northasaterly aorner of the Van Voorkls reaie-
decns £5d La distanb portheastarly 62.0 feet froa the hot tiree ybarly
cornar of tha yuid resideuses

Being » portlon of the pramises conveyed by Klsa 0. Randon to
Casrt Be Yen Voorhis and Hary Xépk Van Voorhis, hiw wifw, by desd
datad Ferrmary 28, 1929, aod recardsd dgri) 3, 1929, in Dutehows
Comaty revords of doedn, Libar 4534, Page 416,

AND TOGENER with rumwsys, taxi-vays, fisdd draimags systen, fHald
mmm,mmlwmmhmummum 1l ths Intare
gats of the prrty of ths firsh park ia szd to the stove desoribod prexitsd
emd evary parh snd parsel ginreel with the appurtanmsads

T
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AND EXCEPTING from this conveydhos and ressrving to the United
States of Amrioa, in socordance with Executlve Order 9701, epproved on
darch 4, 1946, (11 F. R. 2369), all fissionable materlals in the above-des-
cribved land, together with tha right at n.ny' and all times to snter upon the
lands and prospect for, mine and vemove such materials with ell necsssary and
convenlent meana of warking and tronsporting the materials and supplies, By
acoepting this instrument or mny rights tl_mi‘eundnr, the said Dutcheas County,
Stats of New York, hersby releases tha United States of Amriea from any and
all liability for all claims for loasess or damage ariaing out of the oxcep-
tion and reservation above.

Said lsnd was duly -declared aurﬁluo and was assigned to tho Var
Assets Administrator for disposal; acting pursuant to Exeoutive Order 9689,
the Surplus Property Aot of 1944, as amonded, and applicable Rulsa, Regulations
and Ordsras, .

And by the moceptance of this deed, the sald Granisee herein,
Dutchess County, State of New York, for iteself, ite suoccessors snd assigns,
resume 8 the obligationa of and agress to the fcu:owing roservations and re-
striotions which shall run with the land, imposed pursuant to the authority
of Aptiecls 4, Seotlon 3, Clause 2, of tho Comstitution of ths United States
of Ameriocm, the Surplus Property Aot of 1944, as amended, Executive Urder 9689,
and appligable Rules, Regulations and Orders:

1, That the sirport shall be used for public airport purposes on
reasonable torms and without unjust disorimivation and without grant or sxer-
cise of-may exolusive right for use of the airport within ths meaning of
Sootion 303 of the Civil Aeronaultie.l Aot of 1938, As used hersin, "publie
airport purposes™ shall be deemed to sxolude use of the lard, buildings,
struotures and improvements or other property, of whatscevur naturas oonveysd
hereby, or any portion thoreof for mamufaoturing or industrial purposess

2. That the entire landing area, &8 defined in W.A.As Rygulation

16, and sll improvements, facilities and equipment of the airport shall be

oaintained at all times in good and ssrvioenble oondition to mssure its efficlent

operatien,
%, That insofar as is within its power and ressconably possibls,
the Grantes shall provext aay use of the land, sither within or outaide the

boundaries of the airport, inoluding the construstion, ereotion, alteration
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ur growth, of noy wtreoturo or othar objech thorson, which wao would bo &

hogard to the landlag, taking off, or ranouvering of oivoruft at the airport

‘or othorwins nqu lts welulnoss nn nn nirports

L1 Ehnt- the bullding treng vad nea-cviacion Tuollition, aa suoh
torms aro definsd in f. A. Ae Regulntion 18, okall bo eod, nltered, wodilied,
pr taprovad only Iln o wamar widch togs not interfore with ths .ul‘:ﬂnilllﬂr
ppnrn.tin:: o thu lemilng uran spd of .the alrport fucliitios.

6 That tha Grantor shall ot all timoo pave tho rlght ko ure the
alrport in common witn othaval p;:gvidnﬁ; howevar, that gucn uss Ay be Yizited -
os oy be dotor=ingd at nny tizs by tha Givil Aoroznities Admlnistmtlon or
ths guomdoEDr GOTerm=ant agehisy to be macqysary to prevent interforonta with

use by othor Althorited niraraft, o loap as auzh 1inltation do#s Dob.rombrict

. tha druntor's uso to loss than twenty=Cive for osobi {#65) of cupacity of cho

adrports The Orantorts uso of the nirport to thld exteat sholl ba v ghout
glargs of ony mture othar then payoeat for dasmge esused by n.i:n!-nrh-hclou;ln,;
%o the gmmtors

0s hat duriyg the u:.h;,tnuu of any mr;‘\qnuy declared by <he
protidont of the Lnltsd Btatea of kmorics cr tha Qongrams thoraol, tho Orsutor
sholl hayp the rigit, withaub nhargs, wxcopt €¢ {ndlentod balom, to the full,
u.n.rutrl;:tod posgonaion, gontrol mnd uxa of the ‘knnd!me; uren, -bullding srens
ot ni.:port fuuilitias, a8 such tor=a ape ﬂn;i‘lm'd it We A he Rugulaticn 14,
ar Isujf plrt thuareal, inolwiog ony additlons or mpr'\wmnu thoreto mado oub
uerjtﬂn\; to the doolaration of tha sirgart progerty n murplunj providad, hew=
ovar, thad tha grantdr alall be raupunu'hle durl.ng t period of such use, for

the untlre gsoet of rminbuinlnf, all aush arsas, rndl-'!.bln apd Loprovemsntz, or

the portione used, and shall goy o falr rontal ror’ t‘m use of sny installations

or ar.'ruuturu whioh ravs bean added thareto 'n't.'l.thnub‘ Fadoral nids

T« That mo sxcluaivs tight for the uie of any landing orek of sir
myipation pagilitiss, e guch tams are defimd 10'M, As As fAeguintion 16,
jpoluded in the sbavasdeparibed sl osinta, ahall ba praoted ov gxezoinads
by and bebrean the Orantor end the Qraates thad upot
tions, ﬁlbr.lﬁ\'-ion& or condibiony by the Orantas

vy ttgg lopl imbility of aald

1t ix spreed
a bmuh of sy of the roasr®
or ARY° w!uununb traraferag, uhst.hu u\urd

iz g . . \
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Grantas or trangfares o preform auy of the obligations barela ast out, er
otharalas, tho title, intarzot, Fight of postesios of other vight trans.
ferrod shall, ab ths optlon of the Greotor, revart %o toe Grantor wpom
damandy and that the aburs-dsanribed qupaJ:b propérty cay be gucposxlivaly
tranaforred only with the approval of the Glvil Agrenentios Adxipiatravien
or tho zuow'r_mr_mnimt spinoy, ezd m=ith the proviso that any such traas-
forso masmas all of the ablipatlua inponed harolns

And At s furthsy mgresd by and hotwesa the Graxtor and the

Grantse bhat if ths oomatrustion ma eovmnanty of eny of the foraguiny raserve-
tlons and restrlotiona reaited heraln as ooTanents or tha applicatlen of the
sazs e Govenints 4o any particular instanoe 1s bedd invalid, the partioulsre

resorvatima or restyloticns in questicn ahall be conntrusd inatoad morsiy as’

. copditions mpon the brsach of which the Covermsont nay exvsrolss itz optian to

sauge the tltle, Fight of pomswseiom and all sthar rights twansferrad to tha
purhfor the mecond pard, or any portien thersel, to reveTt to it, sod the
upplicaticn of smch Foankbifdona o peatriotione 2s covenashs in any other iow
shance srd tha coastyustion of tbs resinder of puch raxsrratinna and restTie-
tions &F covenants mhell nob ba aflegtad thuriliye *

70 EAVE AMD 10 NOLD, 81l and alogular, the fersgoing dasoritad
prenises, sxospt tha rligsicaslile mterials apd righbe exvepted mud roserted
aboye, and mubjeab to the aforoasid voxaryations, restrictloos and conditlons,
togather with the appurtensasds, uato the aaid party of the sesond part, ita
sicoggeors sod asalpns, to Abs gui U160, banefit and behoof [orevTers

I8 WiTHES0 WHRHEOY, the party of the firat part hug cmbed this
doed 15 bo prwoutsd in Ats nums by B D7oAAN, Daputy Heglomal Dirsoter for
Real Property pieporal, Far Aspgta Adsinletration, who las herguato affixed
his haad md spal the day and ywar Tirab above writian,

UNITSD GTAYES OF AMERICA
Asting by apd throveh
AR ATSXTS ATRQNISTRATOR

Raglonsl Dirsosor for
Real Proporiy Dlapansl
e Aszske Adaiminirablich

10
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Addendum lll — Development Opportunities
Source: Division of Aviation Website

Parcel 1 Northwest Quadrant This parcel of 2.63 acres is in the northwest quadrant of the facility. The parcel has road access as well as

immediate access to the Airport's infrastructure. Natural gas and electric are available on the access road. This parcel requires a well and septic
arrangement. Lease terms and conditions are negotiable depending on the level of investment.

Parcel 2 This parcel of 1.12 acres is in the northwest quadrant of the facility. The parcel has road access as well as immediate access to the

Airport's infrastructure. Natural gas lines run close to the parcel. This parcel requires a well and septic arrangement. Electric is available on the
adjoining roadway. Lease terms and conditions are negotiable depending on the level of investment.

k!

43



Airport 2012

Parcel 3 Eastern Quadrant This parcel of 4.51 acres is in the eastern quadrant of the facility and bordered by an access road and taxiway.

Natural gas and electric are available on the access road. This parcel requires a well and septic arrangement. Lease terms and conditions are
negotiable depending on the level of investment.

Parcel 4 This parcel of 7.86 acres is in the terminal complex area on the southern portion of the facility. Natural gas and electric are readily

available. Parking is abundant. The parcel is the largest available for development on the facility. This parcel requires a well and septic
arrangement.

," Fang I'_

o Y i —
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Parcel 5 No description (Richmor property)
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Addendum IV - Fee Schedule

Source: http://www.co.dutchess.ny.us/CountyGov/Departments/Airport/

Dutchess County Airport
Fee Schedule

Monthly Rentals

Time Period Monthly Rate
Paved Tie-Down 01/01/12-12/31/12 $85.00
Grass Tie-Down 01/01/12-12/31/12 $55.00
Gulf T40'W x 32'L 01/01/12-12/31/12 $400.00
Juliet T40'W x 33'L Door Height 12' 01/01/12-12/31/12 $420.00
Juliet #83 $763.00
Ranch Hangar 44 1/2' W x 41' L Door Height 14', 1,824 Sq. Ft. 01/01/12-12/31/12 $665.00
Whitefield 01/01/12-12/31/12 $1,225.00
GA Services
Single Engine Fixed Wing Overnight $12.00
Overnight Multi $15.00
Helicopter Landing $20.00
Landing Light/Medium Turbo. $30.00
Parking Light/Medium Turbo. $25.00
Overnight Light/Medium Turbo. $25.00
Landing Large/Heavy $55.00
Parking Large/Heavy $55.00
Overnight Large/Heavy $55.00
Transient Hangar
Nightly $27.50
On-Field business $19.25
Miscellaneous

Before/After Hours $75.00
De-Icing (per gallon)* $22.00
Jump-Start
Cable $12.00
GPU $30.00
Lav. Service $50.00

20.00 Single
Preheat (per engine) 30.00 Twin

Catering

cost + (25% * sales tax)

*Minimum 10 gallons
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